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I INTRODUCTION

A. Purpose and Intent.

This Service Plan is submitted for the Mighty Argo Metropolitan District Nos. 1-3
in conformance with the Special District Act (Article 1 of Title 32 C.R.S.). The Districts are
independent units of local government, separate and distinct from the City, and, except as may
otherwise be provided for by State or local law or this Service Plan, their activities are subject to
review by the City only insofar as they may deviate in a material manner from the requirements of
this Service Plan. It is intended that the Districts will provide a part or all of the Public
Improvements for the Project. The primary purpose of the Districts will be to finance the
construction of these Public Improvements.

Services not being assumed by the City or other governmental entities may be
provided by an owners’ association or the Districts, if specifically set forth in an intergovernmental
agreement with the City.

The assumptions contained in this Service Plan were derived from a variety of
sources. Information regarding the present status of property within the Districts, as well as the
current status and projected future level of services, was obtained from Mighty Argo Cable Car,
LLC, the Developer of the Project. Construction cost estimates and Capital Plan were prepared
by the Developer. Legal advice in the preparation of this Service Plan was provided by White
Bear Ankele Tanaka & Waldron. Financial recommendations and the Financial Plan, along with
advice in the preparation of this Service Plan, were provided by the Developer with the assistance
from DA Davidson & Company.

B. Need for the Districts.

There are currently no other governmental entities, including the City, located in
the immediate vicinity of the Districts that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction, installation, relocation, redevelopment, financing,
maintenance and operation of the Public Improvements needed for the Project. Formation of the
Districts is therefore necessary in order for the Public Improvements required for the Project to be
provided in the most economical manner possible.

C. Objective of the City Regarding Districts’ Service Plan.

The City’s objective in approving this Service Plan is to authorize the Districts to
provide for the planning, design, acquisition, construction, installation, relocation, redevelopment,
finance and maintenance of the Public Improvements from the proceeds of Debt to be issued by
the Districts. All Debt is expected to be repaid from taxes, Fees, and other legally available
revenues, as further set forth in this Service Plan. No debt service mill levy shall be imposed and
collected at a level higher than the Maximum Debt Mill Levy. It is the intent of this Service Plan
to assure that the Maximum Debt Mill Levy shall apply even under bankruptcy or other unusual
situations. Generally, the costs of Public Improvements that cannot be funded within these
parameters are not costs anticipated to be paid by the Districts. Debt which is issued within these
parameters (as further described in the Financial Plan) will insulate property owners from



excessive tax burdens to support the servicing of the Debt and will result in a timely and reasonable
discharge of the Debt.

This Service Plan is intended to establish a limited purpose for the Districts and
explicit financial constraints. The primary purpose is to provide for the Public Improvements
associated with development and regional needs pursuant to the Approved Final Development Plan
for the Project. It is not intended for the Districts to provide operation and maintenance services
except to the extent that Public Improvements are not dedicated to the City or other governmental
entity for operations and maintenance.

It is the intent of the Districts to dissolve pursuant to the Special District Act as
such time as they are no longer needed to remain in existence in order to discharge Debt or to
perform services, including the operation and maintenance functions.

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Approved Final Development Plan: means a framework development plan as approved by
the City for identifying, among other things, Public Improvements necessary for facilitating
development for any portion of the property within the Service Area as approved by the
City and as amended from time to time. For purposes of this Service Plan, the final
development plan approved by City Council on May 26, 2020 together with the Public
Improvement Agreement approved by City Council on June 8, 2020 shall constitute an
Approved Final Development Plan.

Boards: means the boards of directors of the Districts.
City: means the City of Idaho Springs, Colorado.
City Council: means the City Council of the City of Idaho Springs, Colorado.

Debt: means bonds or other obligations not subject to annual appropriation for the payment
of which either District has promised to impose an ad valorem property tax mill levy and/or
has pledged District revenues. Intergovernmental agreements between the Districts shall
not fall within this definition.

Developer: means Mighty Argo Cable Car, LLC.

District No. 1: means the Mighty Argo Metropolitan District No. 1.
District No. 2: means the Mighty Argo Metropolitan District No. 2.
District No. 3: means the Mighty Argo Metropolitan District No. 3.

Districts: means, collectively, the Mighty Argo Metropolitan District Nos. 1 -3.



End User: means any owner, or tenant of any owner, of any taxable improvement within
any of the Districts, who is intended to become burdened by the imposition of ad valorem
property taxes subject to the Maximum Debt Mill Levy. By way of illustration, a resident
homeowner, renter, commercial property owner, or commercial tenant is an End User. The
business entity that constructs homes or commercial structures is not an End User.

External Financial Advisor: means a consultant that: (i) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental entities,
including matters such as the pricing, sales and marketing of such securities and the
procuring of bond ratings, credit enhancement and insurance in respect of such securities;
(i1) shall be an underwriter, investment banker, or individual listed as a public finance
advisor in the Bond Buyer’s Municipal Market Place; and (iii) is not an officer or employee
of the Districts and has not been otherwise engaged to provide services in connection with
the transaction related to the applicable Debt.

Fees: means fees, rates, tolls, penalties and charges authorized under Colorado law,
including but not limited to those authorized under Section 32-1-1001(1), C.R.S., as
amended from time to time, and imposed by the Districts for services, programs or facilities
provided by the Districts.

Financial Plan: means the Financial Plan described in Section VI and attached hereto as
Exhibit D, describing (i) how the Public Improvements are expected to be financed; (ii)
how the Debt is expected to be incurred; and (iii) the estimated operating revenue derived
from property taxes for the first budget year.

Inclusion Area Boundaries: means the boundaries of the area described in the legal
description detailed in Exhibit A-2 attached hereto and as shown in the Inclusion Area
Boundary Map, which is eligible for inclusion into the boundaries of the Districts.

Inclusion Area Boundary Map: means the map attached hereto as Exhibit C-2, describing
the Inclusion Area Boundaries.

Initial District Boundaries: means the original boundaries of the Districts as described in
the legal description detailed in Exhibit A-1 attached hereto and as shown in the Initial
District Boundary Map, and property included within and/or excluded from the Districts
from time to time, as permitted in this Service Plan and under the Special District Act.

Initial District Boundary Map: means the map attached hereto as Exhibit C-1, describing
the Districts’ original boundaries.

Maximum Debt Mill Levy: means the maximum mill levy the Districts are each permitted
to impose for payment of Debt as set forth in Section VI.C below.

Maximum Debt Mill Levy Imposition Term: means the maximum term for imposition of
a mill levy on a particular property as set forth in Section VI.D below.

Project: means the development or property commonly referred to as the Mighty Argo
Cable Car.



Public Improvements: means a part or all of the improvements authorized to be planned,
designed, acquired, reimbursed, constructed, installed, relocated, redeveloped financed,
maintained and/or operated as generally described in the Special District Act, except as
specifically limited in Section V below that benefit property within the Service Area and
serve the future taxpayers and inhabitants of the Districts, as determined by the Boards.

Service Area: means the Initial District Boundaries and the Inclusion Area Boundaries.
Service Plan: means this service plan for the Districts approved by City Council.

Service Plan Amendment: means an amendment to this Service Plan approved by City
Council in accordance with the City’s procedures and the applicable state law.

Special District Act: means Article 1 of Title 32 of the Colorado Revised Statutes, as
amended from time to time.

State: means the State of Colorado.

Taxable Property: means real or personal property within the Service Area which, upon
inclusion into the boundaries of the Districts, will be subject to ad valorem taxes imposed
by the Districts.

Total Debt Issuance Limitation: means the combined maximum amount of Debt that the
Districts may issue as further set forth in Section V.A.11.

III. BOUNDARIES

The area of the Initial District Boundaries includes approximately one thousand two
hundred (1,200) square feet and the total area proposed to be included in the Inclusion Area
Boundaries is approximately 24.470 acres. A legal description of the Initial District Boundaries is
attached hereto as Exhibit A-1. A legal description of the Inclusion Area Boundaries is attached
hereto as Exhibit A-2. A vicinity map is attached hereto as Exhibit B. A map of the Initial District
Boundaries is attached hereto as Exhibit C-1, and a map of the Inclusion Area Boundaries is
attached hereto as Exhibit C-2. It is anticipated that the legal boundaries of the Districts may
change from time to time as they undergoes inclusions and/or exclusions of territory within the
Service Area pursuant to Parts 4 and 5 of the Special District Act, subject to limitations set forth
herein. The boundaries of Districts shall not overlap unless the aggregate mill levy for payment
of Debt of the Districts will not at any time exceed the Maximum Debt Mill Levy.

IV.  PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED
VALUATION

The Service Area consists of land currently zoned as Planned Development. The current
assessed valuation of the Initial District Boundaries is $0.00 and the current assessed valuation of
the Inclusion Area Boundaries is $41,980, for purposes of this Service Plan and, at build out, is
expected to be sufficient to reasonably discharge the Debt under the Financial Plan. The
population of the Service Area at build-out is estimated to be less than one hundred (100) people.



Approval of this Service Plan by the City does not imply approval of the development of a
specific area within the Service Area, nor does it imply approval of the number of residential units
identified in this Service Plan or any of the exhibits attached thereto, unless the same is contained
within an Approved Final Development Plan.

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Powers of the Districts and Service Plan Amendment.

The Districts shall have the power and authority to plan for, design, acquire,
construct, install, relocate, redevelop, provide, equip and finance the Public Improvements and
related operation and maintenance services within and without the Service Area and to exercise all
power and authority vested in special districts under the Special District Act, and other applicable
statutes, common law and the Constitution, subject only to the limitations set forth herein. Further,
the Districts shall have the power to provide any and all services incidental to the provision of the
Public Improvements. The specific types of Public Improvements shall be determined in the
discretion of the Boards, including those Public Improvements generally described in this Service
Plan. It is not intended for the Districts to provide operation and maintenance services except to
the extent that Public Improvements are not dedicated to the City or other governmental entity for
operations and maintenance.

1. Operations and Maintenance Limitation. The purpose of the Districts is to
plan for, design, acquire, construct, install, relocate, redevelop, maintain, operate and finance the
Public Improvements. The Districts shall dedicate the Public Improvements to the City or other
appropriate jurisdiction in a manner consistent with the Approved Final Development Plan and
other rules and regulations of the City. The Districts shall not be authorized to operate and
maintain any part or all of the Public Improvements except to the extent that Public Improvements
are not to be dedicated to the City or other governmental entity for operations and maintenance in
accordance with the Approved Final Development Plan and other rules and regulations of the City.

2. Fire Protection Limitation. The Districts shall not be authorized to plan for,
design, acquire, construct, install, relocate, redevelop, operate, maintain or finance fire protection
facilities or services, unless such facilities and services are provided pursuant to an
intergovernmental agreement with the City. The authority to plan for, design, acquire, construct,
install, relocate, redevelop or finance fire hydrants and related improvements installed as part of
the water system shall not be limited by this provision.

3. Television Relay and Translation Limitation. The Districts shall not be
authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate and
maintain television relay and translation facilities and services, other than for the installation of
conduit as a part of a street construction project, unless such facilities and services are provided
pursuant to an intergovernmental agreement with the City.

4. Telecommunication  Facilities. The Districts agree that no
telecommunication facilities owned, operated or otherwise allowed by the Districts shall affect the
ability of the City to expand its public safety telecommunication facilities or impair existing
telecommunication facilities.




5. Construction Standards Limitation. The Districts will ensure that the Public
Improvements financed by the Districts are designed and constructed in accordance with the
standards and specifications of the City and of other governmental entities having proper
jurisdiction. The Districts will obtain the City’s approval of civil engineering plans and will obtain
applicable permits for construction and installation of Public Improvements constructed by the
Districts prior to performing such work.

6. Privately Placed Debt Limitation. Prior to the issuance of any privately
placed Debt, the issuing District shall obtain the certification of an External Financial Advisor
substantially as follows:

We are [I am] an External Financial Advisor within the meaning of
the District’s Service Plan.

We [I] certify that (1) the net effective interest rate (calculated as
defined in Section 32-1-103(12), C.R.S.) to be borne by [insert the
designation of the Debt] does not exceed a reasonable current [tax-
exempt] [taxable] interest rate, using criteria deemed appropriate by
us [me] and based upon our [my] analysis of comparable high yield
securities; and (2) the structure of [insert designation of the Debt],
including maturities and early redemption provisions, is reasonable
considering the financial circumstances of the District.

7. Eminent Domain Limitation. The Districts may exercise their powers of
eminent domain, as allowed under the Special District Act, with regard to any land located within
the Service Area, but shall not exercise such powers with regard to any land located outside the
Service Area without the prior written consent of the City Council, which consent may be withheld
for any reason within the City Council’s discretion. The Districts shall not exercise its statutory
power of eminent domain with regard to any property owned by the City without the City Council’s
prior written consent.

8. Inclusion Limitation. Except for the Inclusion Area Boundaries, the
Districts shall not include within their respective boundaries any property outside the Service Area
without the prior written consent of the City Council. The Districts shall not include within their
respective boundaries any property inside the Service Area without the prior submittal of a petition
of the fee owner or owners of 100% of such property as provided in Section 32-1-401(1)(a), C.R.S,
or otherwise with the consent of the City Council.

9. Overlap Limitation. The Districts shall not consent to the organization of
any other district organized under the Special District Act within the Service Area which will
overlap the boundaries of any of the Districts unless the aggregate mill levy for payment of Debt
of such proposed districts will not at any time exceed the Maximum Debt Mill Levy of the
overlapping District, or unless the City consents to such overlap.

10. Initial Debt Limitation. On or before the effective date of approval by the
City of an Approved Final Development Plan, the Districts shall not: (a) issue any Debt; nor (b)
impose a mill levy for the payment of Debt by direct imposition or by transfer of funds from the




operating fund to the Debt service funds; nor (c) impose and collect any Fees used for the purpose
of repayment of Debt.

11. Total Debt Issuance Limitation. The Districts shall not issue Debt in excess
of $35,000,000, which limit is a combined limit for all three Districts.

12.  Fee Limitation. The Districts may impose and collect Fees as a source of
revenue for repayment of Debt, capital costs, and/or for operations and maintenance. No Fee
related to repayment of Debt shall be authorized to be imposed upon or collected from Taxable
Property owned or occupied by an End User subsequent to the issuance of a Certificate of
Occupancy for said Taxable Property. Notwithstanding any of the foregoing, the restrictions in
this definition shall not apply to any Fee imposed upon or collected from Taxable Property for the
purpose of funding operation and maintenance costs of the Districts.

13. Monies from Other Governmental Sources. The Districts shall not apply
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available
from or through governmental or non-profit entities that the City is eligible to apply for, except
pursuant to an intergovernmental agreement with the City. This Section shall not apply to specific
ownership taxes which shall be distributed to and be a revenue source for the Districts without any
limitation.

14. Consolidation Limitation. With the exception of consolidation of with each
other, the Districts shall not file a request with any Court to consolidate with another district
organized under the Special District Act without the prior written consent of the City.

15. Bankruptcy Limitation. All of the limitations contained in this Service Plan,
including, but not limited to, those pertaining to the Maximum Debt Mill Levy, Maximum Debt
Mill Levy Imposition Term and the Fees have been established under the authority of the City to
approve a service plan with conditions pursuant to Section 32-1-204.5, C.R.S. It is expressly
intended that such limitations:

(a) Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b) Are, together with all other requirements of Colorado law, included
in the “political or governmental powers” reserved to the State under the U.S. Bankruptcy Code
(11 U.S.C.) Section 903, and are also included in the “regulatory or electoral approval necessary
under applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptcy Plan
under Bankruptcy Code Section 943(b)(6).

Any Debt, issued with a pledge or which results in a pledge, that exceeds
the Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term, shall be
deemed a material modification of this Service Plan pursuant to Section 32-1-207, C.R.S., and
shall not be an authorized issuance of Debt unless and until such material modification has been
approved by the City as part of a Service Plan Amendment. The City shall be entitled to all
remedies available at law to enjoin such actions of the Districts.



16. Covenant Enforcement and Design Review Services. The Districts shall
have the power, but not the obligation, to provide covenant enforcement and design review
services within the Service Area, in accordance with the Special District Act, specifically Section
32-1-1004(8), C.R.S., as amended.

17. Service Plan Amendment Requirement. This Service Plan has been
designed with sufficient flexibility to enable the District to provide required services and facilities
under evolving circumstances without the need for numerous amendments. Actions of the
Districts which violate the limitations set forth in V.A.1-16 or in VI.B-G shall be deemed to be
material modifications to this Service Plan and the City shall be entitled to all remedies available
under State and local law to enjoin such actions of the Districts.

B. Preliminary Engineering Survey.

The Districts shall have authority to provide for the planning, design, acquisition,
reimbursement, construction, installation, relocation, redevelopment, financing, maintenance, and
operation of the Public Improvements within and without the Service Area, to be more specifically
defined in an Approved Final Development Plan. An estimate of the costs of the Public
Improvements which may be planned for, designed, acquired, reimbursed, constructed, installed,
relocated, redeveloped, financed, maintained and operated was prepared based upon a preliminary
engineering survey and estimates derived from the zoning on the property in the Service Area and
is approximately $18,508,482 in 2020 dollars, as set forth in the Capital Plan attached hereto as
Exhibit D. The specific Public Improvements and costs may vary from that set forth in Exhibit
D, based on future development needs, City approvals and other factors, and such changes shall
not constitute a material modification of this Service Plan, and shall be subject to the Total Debt
Issuance Limitation. The Districts shall be permitted to allocate costs between such categories of
the Public Improvements as deemed necessary in the Boards’ discretion. All construction cost
estimates are based on the assumption that construction conforms to applicable local, State or
Federal requirements.

VI. FINANCIAL PLAN

A. General.

The Districts shall be authorized to pay or reimburse for the planning, design,
acquisition, construction, installation, relocation and/or redevelopment of the Public
Improvements from its revenues and by and through the proceeds of Debt to be issued by the
Districts. The Financial Plan for the Districts shall be to issue such Debt as the Districts can
reasonably pay within the Maximum Debt Mill Levy Imposition Term from revenues derived from
the Maximum Debt Mill Levy, Fees and other legally available revenues. The total Debt that the
Districts shall be permitted to issue shall not exceed the Total Debt Issuance Limitation and shall
be permitted to be issued on a schedule and in such year or years as the Districts shall each
determine shall meet the needs of the Financial Plan referenced above and phased to serve
development as it occurs. All Debt issued by the Districts may be payable from any and all legally
available revenues of the Districts, including general ad valorem taxes and Fees to be imposed
upon all Taxable Property within the Districts. The Districts will also rely upon various other
revenue sources authorized by law. The Debt that the Districts may issue for Public Improvements



is supported by the Financial Plan prepared by D.A. Davidson, attached hereto as Exhibit E. The
Financial Plan sets forth the reasonably estimated projections regarding issuances of Debt, and
such projections shall not serve as limitations on the issuance of Debt except as otherwise expressly
set forth in this Service Plan. The Financial Plan illustrates a scenario wherein one District
(unspecified) will issue all of the Debt for the Districts. However, each of the Districts may issue
its own Debt, but the combined total Debt issued by the Districts shall not exceed the Total Debt
Issuance Limitation detailed in Section V.A.11 above.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt
isissued. Inthe event of a default, the proposed maximum interest rate on any Debt is not expected
to exceed 18%. The proposed maximum underwriting discount will be 5%. Debt, when issued,
will comply with all relevant requirements of this Service Plan, State law and Federal law as then
applicable to the issuance of public securities.

C. Maximum Debt Mill Levy.

The “Maximum Debt Mill Levy” shall be the maximum mill levy each District is
permitted to impose upon all Taxable Property within each District for payment of Debt, and shall
be determined as follows:

1. If the total amount of Debt outstanding for a particular District exceeds 50%
of that District’s assessed valuation, the Maximum Debt Mill Levy shall be 50 mills; provided that
if the method of calculating assessed valuation or any constitutionally mandated tax credit, cut or
abatement is changed by law; the mill levy limitation applicable to such Debt may be increased or
decreased to reflect such changes, such increases or decreases to be determined by the Board in
good faith (such determination to be binding and final) so that to the extent possible, the actual tax
revenues generated by the mill levy, as adjusted for changes occurring after January 1, 2020, are
neither diminished nor enhanced as a result of such changes. For purposes of the foregoing, a
change in the ratio of actual valuation shall be deemed to be a change in the method of calculating
assessed valuation.

2. If the total amount of Debt outstanding for a particular District is equal to
or less than 50% of that District’s assessed valuation, either on the date of issuance or at any time
thereafter, the mill levy to be imposed to repay such portion of Debt shall not be subject to the
Maximum Debt Mill Levy and, as a result, the mill levy may be such amount as is necessary to
pay the Debt service on such Debt, without limitation of rate.

3. For purposes of the foregoing, once Debt has been determined to be within
Section VI.C.2 above, so that the applicable District is entitled to pledge to its payment an
unlimited ad valorem mill levy, the applicable District may provide that such Debt shall remain
secured by such unlimited mill levy, notwithstanding any subsequent change in the District’s Debt
to assessed ratio. All Debt issued by the applicable District must be issued in compliance with the
requirements of Section 32-1-1101, C.R.S., and all other requirements of State law.

To the extent that any of the Districts are composed of or subsequently organized
into one or more subdistricts as permitted under Section 32-1-1101, C.R.S., the term “District” as
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used herein shall be deemed to refer to the applicable District and to each such subdistrict
separately, so that each of the subdistricts shall be treated as a separate, independent district for
purposes of the application of this definition.

D. Maximum Debt Mill Levy Imposition Term.

No individual District shall impose a levy for repayment of any and all Debt (or use
the proceeds of any mill levy for repayment of Debt) on any single property developed for
residential purposes that exceeds 40 years after the year of the initial imposition of such mill levy
unless a majority of the applicable Board are End Users and have voted in favor of a refunding of
a part or all of the Debt, as authorized by law.

E. Debt Repayment Sources.

The Districts may impose a mill levy on all Taxable Property within their respective
boundaries as a primary source of revenue for repayment of Debt service and for operations and
maintenance. The Districts may also rely upon various other revenue sources authorized by law.
At each District’s discretion, these may include the power to assess Fees for services, facilities and
programs.

F. Debt Instrument Disclosure Requirement.

In the text of each Debt instrument and any other instrument representing and
constituting Debt, the issuing District shall set forth a statement in substantially the following form:

By acceptance of this instrument, the owner of this bond [or other
Debt instrument] agrees and consents to all of the limitations in
respect of the payment of the principal of and interest on this bond
contained herein, in the resolution of the District authorizing the
issuance of this bond [or other Debt instrument] and in the Service
Plan for creation of the District.

Similar language describing the limitations in respect of the payment of the
principal of and interest on Debt set forth in this Service Plan shall be included in any document
used for the offering of the Debt for sale to persons, including, but not limited to, a developer of
property within the boundaries of the Districts.

G. Security for Debt.

The Districts shall not pledge any revenue or property of the City as security for
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be construed
as a guarantee by the City of payment of any of the Districts’ obligations; nor shall anything in
this Service Plan be construed so as to create any responsibility or liability on the part of the City
in the event of default by the Districts in the payment of any such obligation.
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H. TABOR Compliance.

The Districts will comply with the provisions of TABOR. In the discretion of the
Boards, the Districts may set up other qualifying entities to manage, fund, construct and operate
facilities, services, and programs. To the extent allowed by law, any entity created by the Districts
will remain under the control of the Board that organized such entity, and any such entity shall be
subject to and bound by all terms, conditions, and limitations of this Service Plan and any
intergovernmental agreement with the City.

I District Operating Costs.

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of the Districts’ organization and initial
operations, are anticipated to be $100,000, which will be eligible for reimbursement from Debt
proceeds.

In addition to the capital costs of the Public Improvements, the Districts will require
operating funds for administration and to plan and cause the Public Improvements to be
constructed and maintained. The first year’s operating budget is estimated to be $50,000 for each
District which is anticipated to be derived from property taxes and other revenues, including
Developer advances subject to reimbursement.

The Maximum Debt Mill Levy for the repayment of Debt shall not apply to the
ability of each of the Districts to increase their respective mill levies as necessary for provision of
administration, operation and maintenance services to its taxpayers and service users.

VII. ANNUAL REPORT
A. General.

Each District shall be responsible for submitting an annual report to the City Clerk
no later than August 1st of each year following the year in which the Order and Decree organizing
the Districts has been issued. The annual report may be submitted as a consolidated report for all
three Districts.

B. Reporting of Significant Events.

The annual report shall include information as to any of the following:

1. Boundary changes made or proposed to the legal boundaries of any District
as of December 31 of the prior year.

2. Intergovernmental agreements with other governmental entities either
entered into or proposed as of December 31 of the prior year.

3. Copies of rules and regulations of the Districts, if any, as of December 31
of the prior year.
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4. A summary of any litigation which involves any of the Districts or the
Public Improvements as of December 31 of the prior year.

5. Status of the Districts’ construction of the Public Improvements as of
December 31 of the prior year.

6. A list of all facilities and improvements constructed by the Districts that
have been dedicated to and accepted by the City as of December 31 of the prior year.

7. The assessed valuation of the Districts for the current year.

8. Current year budget including a description of the Public Improvements to
be constructed in such year.

0. Audit of the Districts’ financial statements, for the year ending December
31 of the previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if applicable.

10.  Notice of any uncured events of default by the Districts, which continue
beyond a 90-day period, under any Debt instrument.

11.  Any inability of the Districts to pay their respective obligations as they
come due, in accordance with the terms of such obligations, which continue beyond a 90-day
period.

VIII. DISSOLUTION

Upon an independent determination of the City Council that the purposes for which any of
the Districts were created have been accomplished, the applicable District agrees to file petitions
in the appropriate District Court for dissolution, pursuant to the applicable State statutes. In no
event shall dissolution occur until the applicable District has provided for the payment or discharge
of all of its outstanding indebtedness and other financial and maintenance obligations as required
pursuant to State statutes.

IX. DISCLOSURE NOTICES

The Districts shall provide annual notice to all eligible electors of the Districts, in
accordance with Section 32-1-809, C.R.S, as amended. In addition, each of the Districts shall
record a District public disclosure document and a map of the then-current legal boundaries of the
District with the Clerk and Recorder of Clear Creek County, in accordance with Section 32-1-
104.8, C.R.S., as amended, in a form as set for in Exhibit F attached hereto.

X. CONCLUSION

It is submitted that this Service Plan for the Districts, as required by Section 32-1-203(2),
C.R.S., establishes that:

12



1. There is sufficient existing and projected need for organized service in the
area to be serviced by the District.

2. The existing service in the area to be served by the Districts is inadequate
for present and projected needs.

3. The Districts are capable of providing economical and sufficient service to
the area within the proposed Service Area.

4, The area to be included in the Districts has, or will have, the financial ability
to discharge the proposed indebtedness on a reasonable basis.

13



EXHIBIT A-1

Legal Descriptions of Initial District Boundaries
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EXHIBIT A-1

LEGAIL DESCRIPTIONS OF INITIAL DISTRICT BOUNDARIES
A PART OF SECTIONM 25,
TOWHNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET 1 OF 1
DESCRIPTION:

District No. 1
A part of the Queen Lode, as depicted in U.5. Mineral Survey No. 205 located within Section 25, Township 3 south,

Range 73 west of the 6th Principal Meridian, County of Clear Creek, State of Colorado, more particularly described as
follonws:

Commencing at corner 6 of Dorina Lode Mining Claim U S. Mineral Survey No. 1422 A EB whence corner 1 thereof
bears South 04°31'39" East, a distance of 149.70 feet with all bearings contained herein relative thereto; thence Marth
1E°00'20" West a distance of 47_73 feet; thence South BE"41'37" West, a distance of 20.00 feet; thence North 01°18'23"
West, a distance of 20000 feet; thence North B8°31'37" East, a distance of 20.00 feet; thence South D1°18'23" East, a
distance of 20,00 feet to the Point of Beginning.

Containing a calculated area of 400 square feet or 0LD0S acres.

District No. 2
A part of the Queen Lode, as depicted in U.5. Mineral Survey No. 205 located within Section 25, Township 3 south,

Range 73 west of the 6th Principal Meridian, County of Clear Creek, State of Colorado, more particularly described as
Tollows:

Commencing at corner 6 of Dorina Lode Mining Claim U.5. Mineral Survey No. 1422 A BB whence corner 1 thereof
bears South 04°31'39" East, a distance of 149.70 feet with all bearings contained herein relative thereto; thence Narth
45'01'31" West a distance of 63.25 feet; thence South 88°41'37" West, a distance of 20000 feet; thence Morth 01°18'23"
West, a distance of 20000 feet; thence North BE°31'37" East, a distance of 20.00 feet; thence South D1°18'23" East, a
distance of 20000 feet to the Point of Beginning.

Containing a calculated area of 400 square feet or 0U009 acres.

District No. 3
A part of the Queen Lode, as depicted in U.5. Mineral Survey No. 205 located within Section 25, Township 3 south,

Range 73 west of the 6th Principal Meridian, County of Clear Creek, State of Colorado, more particularly described as
follonws:

Commencing at corner 6 of Dorina Lode Mining Claim U S. Mineral Survey No. 1422 A EB whence corner 1 thereof
bears South 04°31'39" East, a distance of 149.70 feet with all bearings contained herein relative thereto; thence Marth
59°30'04" West a distance of 86.74 feet; thence South E8°41'37" West, a distance of 20.00 feet; thence North 0171823
West, a distance of 20.00 feet; thence Morth B8"41'37" East, a distance of 20,00 feet; thence South 01°18'23" East, a
distance of 20000 feet to the Point of Beginning.

Containing a calculated area of 400 square feet or 0LD09 acres.

ESTON SURVEYING

P.O.BOX 3184

PRILECT HIL: ' bre’ e, Ciralram'

IDAHO SPRINGS, CO 80452

{303) 681-1519 _/




EXHIBIT A-2

Legal Description of Inclusion Area Boundaries
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EXHIBIT A-2
LEGAL DESCRIFTION OF INCLUSION AREA (LOWER LANDING)
A PART OF SECTION 36,

TOWNSHIP 3 S0UTH, RANGE 73 WEST OF THE €TH PRIMNCIFPAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO

SHEET 1 OF 3
DESCRIPTION-INCLUSION PARCEL-LOWER LANDING:

PRILECT MIL: " e’ o', Cralrran O

PARCEL - ARGO BASECAMP
FROM CHICAGO TITLE OF COLORADO COMMITMENT TO INSURE NO. 057-C201386-072-JT2

PARCEL A:

ALL THAT PORTIOM OF THE ARGO LODE MINIMG CLAIM, U.S. MINERAL SURVEY NO. B580A AND THE
ARGO MILLSITE CLAIM, U5, MIMERAL SURVEY NO. 85808, LYING WESTERLY OF THE FOLLOWING
DESCRIBED LINE: BEGINNING AT A POINT WHICH LIES M. 68°32"W_, 11812 FEET FROM CORMER NO. 4 OF
SAID ARGO MILLSITE; THEMCE M. 30°50"W ., 80.43 FEET; THENCE N. 68°32"W_. 135 57 FEET; THEMCE M.
14°35"W_, 368.40 FEET TO THE NORTHERLY LIME OF SAID ARGO LODE, U5 PATENT RECORDED IN BOOEK
313 AT PAGE 88.

PARCEL B:

THE SILVER AGE MILLSITE CLAIM, U5 SURVEY NO._ 57578, DESCRIBED IN INITED STATES PATENT
RECORDED IN BOOK 313, PAGE 88, EXCEPTING AN EASEMENT AMD RIGHT OF WAY 30 FEET IN WIDTH, AS
DESCRIBED IN BOOK 183 AT PAGE 219, THE SAN TOY MILLSITE CLAIM, U5, MINERAL SURVEY NO. 18377,
DESCRIBED IN UMITED STATES PATENT RECORDED IN BOOEK 313, PAGE 68, ALL THAT PORTION OF THE
ARGO LODE MINING CLAIM, U.S_ SURVEY NO. 85304 AND THE ARGO MILL SITE, U.5. SURVEY MO. ES808
LYING EASTERLY OF THE FOLLOWING DESCRIBED LINE: BEGINMNING AT A POINT WHICH LIES M. 68°32°W
118.12 FEET ROM CORNER NO. 4 OF SAID ARGO MILLSITE; THENCE M. 30°05"W ., BD.43 FEET; THENCE N.
68°32' W_THEMCE M. 14°45'W_, 366.40 FEET TO THE NORTHERLY LIME OF SAID ARGO LODE, US. PATENT
RECORDED IN BOOK 313 AT PAGE &8, THE WELCH PLACER, U.5. SURVEY NO. 236, DESCRIBED IN UNITED
STATES PATENT RECORDED IN BOOK 3313, AT PAGE 63, EXCEPT A 30 FOOT WIDE NON-EXCLUSIVE
EASEMENT AND RIGHT OF WAY AS DESCRIBED IN INSTRUMENT RECORDED JUNE 16, 1365 IN BOOE 313
AT PAGE 278 , AND EXCPET THAT PORTIOMN OF SAID WELCH PLACER, U_S. MINERAL SURVEY NO. 236
DESCRIBED AS FOLLOWS: COMMENCING AT CORNER NO. 2 OF THE DUNN PLACER, U5 SURVEY NO. 188,
BENG ALS0 CORMER NO. 7 OF THE WELCH PLACER, U_5. SURVEY NO. 236 THEN 5. 13°13' W_, ALONG THE
EAST LINE OF THE DUNN PLACER, 17335 FEET TO THE TRUE POINT OF BEGINMIMG SAID POINT BEING ON
THE NORTHEASTERLY CORNER OF BLOCE “B” OF THE SUNNYSIDE ADDITION TO THE CITY OF IDAHOD
SPRINGS; THEMCE 5. 13°13"W_, 178 40 FEET; THENCE 5. 68°55" E., 4038 FEET, THENCE 5. 13"13"E_, 129.84
FEET TO A POINT OM A CONTINUATION OF THE S0UTH LINE OF VIRGIMIA STREET; THEMCE N. 70°57" W,
ALONG A CONTINUATION OF THE 30UTH LINE OF VIRGINIA STREET A DISTAMCE OF 40338 FEET, TO THE
POINT OF BEGINMING, EXCEPT THAT PORTION WHICH MAY HAVE BEEN DEEDED TO THE CITY OF IDAHO
SPRINGS FOR STREET PURPOSES ONLY. THE ABOVE MOST RECENTLY SET FORTH IN DEED RECORDED IN
BOOK 443 AT PAGE T45. -

WESTON SURVEYING

P.O.BOX 3184
IDAHO SPRINGS, CO 80452

(303) 681-15190 /
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EXHIBIT A-2
LEGAL DESCRIFTION OF INCLUSION AREA (LOWER LANDING)
A PART OF SECTION 36,
TOWNSHIP 3 S0UTH, RANGE 73 WEST OF THE €TH PRIMNCIFPAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET 2 0F 3

DESCRIPTION-INCLUSION PARCEL-LOWER LANDING-CONTINUED:

EXCEPTING THEREFROM THOSE PORTIONS CONVEYED BY DEED RECORDED JULY 17, 1991, IN BOODEK 482,
AT PAGE 575 AND CORRECTION DEED RECORDED SEFTEMEER 26, 1991, IN BOOK 484 AT PAGE 237.

EXCEPTING ALS0 THOSE PORTIOMNS CONVEYED BY DEED RECORDED AUGUST 11, 1997, IN BOOK 553 AT
PAGE 441.

EXCEPTING ALS0 RESERVATIONS, EASEMENTS AND OTHER RIGHTS OF RECORD, INCLUDING WITHOUT
LIMITATION, RIVERSIDE DRIVE, AND THAT EASMENT RECORDED IN BOOK 553 AT PAGE 436.

SUBJECT TO THAT SEFTEMBER 1, 1993 LEASE TO JONES SPACELINEK LTD., AND TO THAT PARTIAL CONSENT
DECREE IN CIVIL ACTION NO. 37-WY-286 ENTERED ONM JUNE 3, 19597, IN THE UNITED STATES DISTRICT
COURT, DISTRICT OF COLORADD.

WESTON SURVEYING

P.O.BOX 3184
IDAHO SPRINGS, CO 80452
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EXHIBIT A-2
LEGAL DESCRIPTION OF INCLUSION AREA (UPPER LANDING)
A PART OF SECTION 25,
TOWNSHIP 3 S0UTH, RANGE 73 WEST OF THE €TH PRIMNCIFPAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET 3 OF 3

DESCRIFTION-INCLUSION AREA UPPER LANDING:

A part of the Queen Lode, as depicted in U.S5. Mineral Survey No. 205; a part of the Alpha Lode as depicted
in U5, Mineral Survey No. 14555; a part of Dorina Lode as depicted in U.5. Mineral Survey No. 14224 and B;
a part of Gleaner Lode, as depicted on U.5. Mineral Survey No. 13041; a part of Harvest Lode, as depicted on
U5 Mineral Survey No. 17793; a part of Section 25 as described in special warranty deed recorded at
Reception Number 221817 and warranty deed recorded at Reception Number 295062 in the records of the
Clear Creek County Clerk and Recorder's Office all being a part of Section 2%, Township 3 south, Range 73
west of the 6th Principal Meridian, County of Clear Creek, 5tate of Colorado, more particularly described as
fiollows:

Beginning at corner &6 of said Dorina Lode Mining Claim thence along the 6-1 line thereof South 04°31"359"
East, a distance of 149.70 feet to corner 1 thereof with all bearings contained herein relative thereto;
thence along the easterly line of said parcel of land described in special warranty deed South 00°22'29"
West a distance of 185.37 feet to cormer 1 of said Harvest Lode Mining Claim; thence along the 1-4 line of
said Harvest Lode Mining Claim South 11°50°51"East a distance of 120 47 feet; thence North 70°30'05"
West, a distance of 38_87 feet; thence North 60°01'12" West, a distance of 113.69 feet; thence North
33°53'03" West, a distance of 95 46 feet; thence North 24°00'00" West, a distance of 24.67 feet; thence
North 10°21'04" West, a distance of 353 87 feet to the 1-2 line of said Queen Lode; thence along said 1-2
line Morth B8°41"37" East, a distance of 222.93 feet; thence South 04°31°35" East, a distance of 225.53 feet
to the Point of Beginning.

Containing a caloulated area of 91,428 square feet or 2.098 acres.

WESTON SURVEYING

P.O.BOX 3184
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EXHIBIT B

Vicinity Map
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EXHIBIT C-1

Initial District Boundary Map
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MIGHTY ARGO

EXHIBIT C-1
INITIAL DISTRICT BOUNDARY MAP
A PART OF THE QUEEN U.S. MINERAL SURVEY NO. 205
BEING A PART OF SECTION 36,
TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET 1 OF 1
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in this survey within three years after you first discover such defect. in no event, may any action
based upon any defect in this survey be commenced more than ten years from the dote of
certification shown hereon.

2. This district boundary map map was prepared for informational purposes only. It is not a
boundary survey, land survey plat, or right of way plat. The purpose of this map is the describe
and show the location of district boundaries.
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EXHIBIT C-2

Inclusion Area Boundary Map
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EXHIBIT C-2
INCLUSION AREA BOUNDARY MAP (LOWER LANDING)

A PART OF SECTION 36,
TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.

COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET 1 OF 2
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Notice: according to Colorado law you must commence any legal
action based upon any defect in this survey within three years
after you first discover such defect. in no event, may any action
based upon any defect in this survey be commenced more than
ten years from the date of certification shown hereon.

This district boundary map map was prepared for informational
purposes only. It is not a boundary survey, land survey plat, or
right of way plat. The purpose of this map is the describe and
show the location of district boundaries.
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TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.

MIGHTY ARGO
EXHIBIT C-2

INCLUSION AREA BOUNDARY MAP (LOWER LANDING)
A PART OF SECTION 36,

COUNTY OF CLEAR CREEK, STATE COLORADO

jsers'\westa\OneDrive\Documents\

PROVECT NO.: C:

SHEET 2 OF 2
LINE TABLE LINE TABLE
LINE | DIRECTION | LENGTH LINE | DIRECTION | LENGTH

L1 | s7e1’s0’E | 1447.90° 21 | N8E11'16"W | 93575
L2 | stm7se™w | 150.05" 22 | SB720M9°E | 86470
L3 N7811'50"W 31317 L23 | S8625'12"W 417.02°
L4 S21'01°58"E 158.52" L24 NB1'59'16"E 40.61'
L5 | NoO'0O'COE | 1373.05' 25 | NO7'3357°E | 1.28'
L6 S00'03'53"W 261.44' L26 | SBI30'57"W 137.03
L7 589'42'41™W 92.55' L27 | NB2'3057'E | 454,28
L8 NB7'21'19"W 864.70" L28 | S7955'657"W 351.00°
L9 | ssoast™w | 2897 L29 | N8825'03"W | 179.35
L10 | m31957 | 1059 L30 | NOS'3540°E | 4.88°
L1 | SB230'57"W | 469.85 L31 | NO7'33'57'E 10.30'
U2 | M3IISOE | 12124

113 | N2858'23"W | 180.95'

14 | N4'5003°W | 152.85

L15 | N12'58'52"W | 208.08'

L16 N7811'51"W 68.62°

17 | Ne504'03"W | 16812

L18 | MT'39'00"E | 111.84'

119 | s000353'W | 42.86°

L20 | NB942'41"E 92.36'

P

0 Lo

/(\B“D-si\‘ A
.’5"05/25{:0:0"'{,_-
38056

WESTON SURVEYING
P.O. BOX 3184
IDAHO SPRINGS, GO 80542
(303)681-1519 J




02 Arge Mine\Otfice\CAD\District Mpas'\20GENO2 Exhibit C—2 Inclusion Areas District Map

PROJECT NG C: \Usors)\westo\OneDrive\Dosuments\_Survey\Projects\2020'

130" 149.70'
i . Beginning S04'31'39 1
so431'39°E 75.83 -

NB8'41°37°E 222.93'

Point of

Na, 205062

PDeed

Warranty
Reception

Queen 205

Alpha 14359

NOTES:
1

MIGHTY ARGO
EXHIBIT C-2

EXHIBIT C-2 INCLUSION AREA BOUNDARY MAP (UPPER LANDING)

A PART OF SECTION 36,

TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN

COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET 1 OF 1

S
(Basis of Bearings) S00'22'29"W 185.37"

Special Warranty Deed
Reception No. 221817

DORINA 1422A & 14228

Gleaner 13041
Inclusion Arca
{91,428 Sq. Ft.)

W 353 .BT

02V 0y

Notice: according to Colorado law you must commence any legal action based upon any defect
in this survey within three years after you first discover such defect. in no event, may any action
based upon any defect in this survey be commenced more than ten years from the dote of
certification shown hereon.
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EXHIBIT D

Capital Plan



MIGHTY ARGO CABLE CAR, LLC

ESTIMATE OF INFRASTRUCTURE
CONSTRUCTION COSTS PROVIDED BY:

MIGHTY ARGO CABLE CAR, LLC

Phase 1:
ITEM | DESCRIPTION TOTAL COST
1 Public Restrooms $370,720
2 Bike Racks $50,000
3 Surface Parking $75,000
4 Surface Parking Lighting $183,434
5 Emergency Access $500,000
6 Community Spaces $1,190,346
7 Public Use Trails $215,425
8 Waste Water Treatment Plan $2,371,860
Subtotal Phase 1:
$4,956,785
Phase 2:
ITEM | DESCRIPTION TOTAL COST
1 Greenway and Riverfront Improvements, Public Plazas, | $2,000,000
Concourses, FFA and Landscaping
2 Utilities and Infrastructure $1,400,000
3 Retaining Walls and Waste Rock Export $2,000,000
4 Offsite Parking Improvements $750,000
5 Vertical Pedestrian Circulation $1,300,000
6 Upper Bench Hotel Access Road $2,400,000
Subtotal Phase 2:
$9,850,000
TOTAL SITE WORK PHASE 1: $4,956,785
TOTAL SITE WORK PHASE 2: $9,850,000
COMBINED TOTAL SITE WORK PHASES 1 & 2: $14,806,785
15% CONTINGENCY FOR SOFT COSTS $2,221,018
10% CONTINGENCY FOR HARD COSTS $1,480,679

GRAND TOTAL

$18,508,482




EXHIBIT E

Financial Plan



MIGHTY ARGO METROPOLITAN DIS TRICT

Development Projection at 50.000 (target) Mills for Debt Service, plus Avail. Sales PIF Revenues — Service Plan

Series 2031, G.O. Bonds, Pay & Cancel Refg of (proposed) Series 2021 + New Money, Assumes Investment Grade, 100x, 30.yr. Maturity
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2024 [ o 28,188 [1] 130 556,927 59,088,142 3,525,441 3,525,441 50.000 466,747 26,005
2025 0 699,194 ] [} o 59,089,142 9,525,441 10,224,635 50.000 501,007 30,060
2025 o a ] ] o 1,181,783 60,270,325 17,135,851 17,135,851 50.000 538,657 50,378
2027 0 o ] ] ] 60,270,925 17,135,851 17,135,851 50.000 539,657 50,379
2028 0 ] 0 ] o 1,205,418 61,476,343 17,478,568 17,478,568 50.000 856,450 51,387
2029 0 ] o (] 0 61,476,343 17,478,568 17,478,568 50.000 856,450 51,387
2030 ] ] ] )] o 1,229,527 62,705,570 17,828,140 17,828,140 50.000 573,579 52,415
203 o ] o ] o 62,705,870 17,828,140 17,828,140 50.000 873,573 52,415
2032 [ o 0 [1] o 1,254,117 63,958,357 18,184,702 18,184,702 50.000 531,050 53,463
2033 0 ] 0 [} o 63,959,387 18,184,702 18,184,702 50.000 891,050 53,463
2034 o a 0 ] o 1,278,200 65,239,187 18,548,336 18,548,395 50.000 908,871 54,532
2035 (] ] ] ] o 65,239,187 18,548,395 18,548,395 50.000 908,871 54,532
2038 0 ] 0 ] o 1,304,784 66,543,971 18,919,364 18,919,384 50.000 927,049 55,623
2037 0 ] 0 (] 0 66,543,571 18,918,364 18,919,354 50.000 927,043 55,623
2033 ] ] [ )] o 1,330,879 67,574,350 19,297,752 19,297,752 50.000 945,590 56,735
2039 o ] 0 o o 57,874,850 19,207,752 19,297,752 50.000 945,590 56,735
2040 [ o 1,357,497 59,232,347 18,683,707 19,683,707 50.000 964,502 57,870
2041 0 ] £9,232,347 19,683,707 19,683,707 50.000 964,502 57,570
2042 o a 1,384,647 70,616,994 20,077,381 20,077,381 50.000 983,792 58,027
2043 (] o 70,616,294 20,077,381 20,077,381 50.000 983,792 59,027
2044 o a 1,412,340 72,028,334 20,478,528 20,478,928 50.000 1,003,467 50,208
2045 0 0 72,029,334 20,475,928 20,478,928 50.000 1,003,467 60,208
2046 o ] 1,440,587 73,459,821 20,838,507 20,588,507 50.000 1,023,537 51,412
2047 o o 73,458,921 20,888,507 20,588,507 50.000 1,023,537 51,412
2048 ] ] 1,469,398 74,939,319 21,308,277 21,308,277 50.000 1,044,008 52,640
2048 (] o 74,335,318 21,306,277 21,306,277 50.000 1,044,008 52,640
2050 (] a 1,498,786 76,438,106 21,732,403 21,732,403 50.000 1,064,888 53,393
2051 0 ] 76,438,108 21,732,403 21,732,403 50.000 1,064,888 63,893
2052 o a 1,528,762 77,966,868 22,167,051 22,167,051 50.000 1,086,185 65171
2053 0 0 77,966,568 22,167,051 22,167,051 50.000 1,086,185 65171
2054 o ] 1,559,337 79,526,205 22,610,382 22,610,352 50.000 1,107,908 56,475
2055 o ] 79,526,205 22,610,382 22,610,392 50.000 1,107,908 56,475
2058 ] ] 1,590,524 81,116,729 23,062,599 23,082,599 50.000 1,130,067 67,304
2057 (] o 51,116,729 23,062,589 23,062,599 50.000 1,130,067 67,804
2058 (] a 1,622,335 82,739,064 23,523,851 23,523,851 50.000 1,152,669 69,160
2059 0 ] 52,739,064 23,523,851 23,523,851 50.000 1,152,669 69,160
2060 o a 1,654,781 54,393,845 23,994,328 23,994,328 50.000 1,175,722 70,543
2081 0 0 54,393,345 23,994,328 23,994,328 50.000 1,175,722 70,543

104,188 148 130 25,605,676 37,418,847 2,245,191

NR SP Fin Plan+2031 IG Refg

Prepared by D.A Davidson & Co
Drafi: For discussion purposes only.



MIGHTY ARGO METROPOLITAN DISTRICT

Development Projection at 50.000 (target) Mills for Debt Service, plus Avail. Sales PIF Revenues — Service Plan

Series 2031, G.O. Bonds, Pay & Cancel Refg of (proposed) Series 2021 + New Money, Assumes Investment Grade, 100x, 30yT. Maturity

DA DAYVIDSON

Series 2021 Ser. 2031
AnnuE Annud Add-on $17,905,000 Far $22,785.000 Par Surplus. Senicr Conv: of Net DS: Cow of Net DS:
Tamble Sales Sdes FIF [Nt $1ZE05 pMn [Met §7.827 baM] Tatsd Annust Fielezse Cumulative Debit/ @50.000 Target @ 5000 Cap
Reuenue® Met Fucilzble et Debt [Esor $16.728 tam] Met Dett Funds on Hard® Surplus Surplus Assessed
YEAR i @1 21000 for Debt Sue Service et Debt Servios Serice lised == Source to $2.778500 $2.278,500 Target Ratio + FIF Rws + PIE Fiowe

2018 o na

2020 o o a nfa

2021 2,927,424 29,274 29,274 30 30 29,274 29,274 2403% 0.0% 0.0%
2022 4,435,047 44,350 83,056 o o 83,056 o 112,331 192% 0.0% 0.0%
2023 5,972,530 59,725 544,776 o o 544,776 1] 657,108 188% 0.0% 0.0%
2024 14,844,034 148,440 643,192 447,625 447,825 195,567 o 832,673 175% 143.7% 143.7%
2025 18,331,447 183,314 714,382 895,250 895,250 (180,368) a 571,805 104% 79.8% 79.8%
2026 21,887,125 218,671 1,108,907 1,105,250 1,105,250 3,657 i) 675,462 103% 100 3% 100.3%
2027 22,105,936 221,060 1,111,096 1,108,750 1,108,750 1,346 a 676,609 100% 100.1% 100.1%
2028 22,327,056 223,271 1,131,107 1,128,500 1,128,500 2,607 a 673,415 96% 100.2% 100.2%
2029 22,550,326 225,503 1,133,340 1,130,750 1,130,750 2,580 o 682,006 95% 100.2% 100.2%
2030 22,775,830 227,758 1,153,752 1,152,250 1,152,250 1,502 o 683,508 93% 100.1% 100.1%
2031 23,003,588 220,036 1,156,029 1,152,000 0 1,152,000 £30,000 (675,971) o 7,537 125% 100.3% 100.3%
2032 23,233,624 232,336 1,176,850 [Refd by Ser. '31] 1,176,400 1,176,400 450 o 7,987 124% 100.0% 100.0%
2033 23,465,960 234,680 1179173 1,175,800 1,175,800 3,373 o 11,360 120% 100.3% 100.3%
2034 23,700,620 237,006 1,200,410 1,199,800 1,199,800 510 o 11,970 118% 100.1% 100.1%
2035 23,937,626 238,376 1,202,760 1,202,400 1,202,400 380 o 12,350 114% 100 0% 100.0%
2036 24,177,002 241,770 1,224,447 1,224,400 1,224,400 42 a 12,392 112% 100.0% 100.0%
2037 24,418,772 244,138 1,226,660 1,225,000 1,225,000 1,860 a 14,251 108% 100.2% 100.2%
2038 24,662,960 246,630 1,248,955 1,245,000 1,245,000 3,955 o 18,208 106% 100.3% 100.3%
2039 24,909,589 249,096 1,251,421 1,248,600 1,248,600 2,821 o 21,027 102% 100.2% 100.2%
2040 25,158,685 251,587 1,273,859 1,271,400 1,271,400 2,558 a 23,566 99% 100.2% 100.2%
2041 25,410,272 254,103 1,276,474 1,272,600 1,272,600 3,674 a 27 460 95% 100.3% 100.3%
2042 25,664,375 256,644 1,299,463 1,288,000 1,288,000 1,463 a 26,823 92% 100.1% 100.1%
2043 25,821,019 258,210 1,302,029 1,301,600 1,301,600 429 o 29,352 88% 100.0% 100.0%
2044 26,180,229 261,802 1,325,478 1,324,200 1,324,200 1,278 o 30,630 85% 100.1% 1001%
2045 26,442,031 264,420 1,328,096 1,325,000 1,325,000 3,006 o 33,728 80% 100.2% 100.2%
2048 26,708,451 267,085 1,352,014 1,349,800 1,349,800 2,214 o 35,940 77% 100.2% 100.2%
2047 26,073,516 269,735 1,354,684 1,352,600 1,352,600 2,084 o 35,024 7% 100.2% 100.2%
2048 27,243,251 272,433 1,379,081 1,374,200 1,374,200 4,381 i} 42,904 5% 100.4% 100.4%
2043 27,515,684 275157 1,381,805 1,378,800 1,378,800 3,005 a 45809 63% 100.2% 100.2%
2050 27,730,840 277,908 1,406,683 1,402,000 1,402,000 4,683 a 50,599 60% 100.3% 100.3%
2051 26,068,749 280,687 1,409,458 1,408,000 1,406,000 1,468 a 52,067 54% 100.1% 1001%
2052 28,349,436 253,494 1,434,851 1,432,400 1,432,400 2,451 o 54,518 50% 100.2% 100.2%
2053 28,632,931 286,329 1,437,686 1,434,400 1,434,400 3,286 o 57,804 45% 100.2% 100.2%
2054 28,919,260 289,193 1,463,576 1,459,800 1,459,800 3,776 o 61,560 40% 100.3% 100.3%
2055 29,208,453 292,085 1,466,468 1,462,600 1,462,600 3,866 o 65,449 35% 100.3% 100.3%
2058 29,500,537 205,005 1,492,877 1,488,600 1,488,600 4,277 o £9,725 29% 100.3% 100.3%
2057 29,795,542 297,955 1,495,827 1,491,800 1,491,800 4,027 a 73,752 24% 100.3% 100.3%
2058 30,083,488 300,935 1,522,764 1,518,000 1,518,000 4,764 a 78,516 18% 100 3% 100.3%
2053 30,394,433 303,944 1,525,773 1,521,200 1,521,200 4,573 a 63,089 12% 100.3% 100.3%
2060 30,698,377 306,984 1,553,249 1,552,200 1,552,200 1,048 a 54,138 6% 100:13% 100.1%
2061 31,005,361 310,054 1,556,318 1,554,800 1,554,800 1,519 85,657 o 0% 100.1% 100.1%

9,893,395 49,558 432 8,121,375 40,671,400 48,792,775 680,000 85,857 85,657
2775858 [Cur2220 21 nrspl] [Clun2320 Hig2AC]

Indudes Lodging

202020 CMAMD Fin Flan20

[] Estimaied balancs dbd).

MR SP Fin Plan+2031 1G Refg

Prepared by DA Davidson & Co.
Drat: For discussion purpeses onby.



&202020  © WAMD Fin Plan 20

MIGHTY ARGO METROPOLITAN DISTRICT

Operations Revenue and Expen se Projection

Total Total 5.0 Tax Total
Assessed Cperns Collections Collections. Avmilable Totsl
YEAR Value Pl Le- i 5% For O&h il =
2018
2020
2021 o 10.000 o o o £0.000
2022 745,204 10.000 7,303 787 14,460 60.000
2023 9,335,668 10.000 91,519 89,589 181,208 60.000
2024 9,525,441 10.000 93,348 91,482 184,632 60.000
2025 10,224,635 10.000 100,204 98,197 198,399 60.000
2026 17,135,851 10.000 167,951 164,573 332,504 60.000
2027 17,135,851 10.000 167,931 164,573 332,504 60.000
2028 17,478,568 10.000 171,200 167,864 339,154 £0.000
2028 17,478,568 10.000 171,290 167,864 339,154 60.000
2030 17,828,140 10.000 174,718 171,221 345,937 60.000
2031 17,828,140 10.000 174,716 171,221 345,837 60.000
2032 18,184,702 10.000 178,210 174,648 352,856 60.000
2033 18,184,702 10.000 178,210 174,646 352,856 60.000
2034 18,548,396 10.000 181,774 178,139 359,913 60.000
2038 18,548,396 10.000 181,774 178,138 359,913 £0.000
2036 18,919,364 10,000 185,410 181,702 367,111 60.000
2037 18,819,364 10.000 185,410 181,702 367,111 £0.000
2038 18,287,752 10.000 189,118 185,336 374,454 60.000
2038 19,207,752 10.000 189,118 185,336 374,454 60.000
2040 18,683,707 10.000 182,800 189,042 381,843 60.000
2041 19,683,707 10,000 192,500 189,042 381,943 60.000
2042 20,077,381 10.000 198,758 192,823 389,581 £0.000
2043 20,077,381 10,000 196,758 192,823 389,581 50.000
2044 20,478,928 10,000 200,693 196,650 397,373 £0.000
2045 20,476,928 10,000 200,693 196,680 397,373 £0.000
2048 20,888,507 10.000 204,707 200,613 405,321 £0.000
2047 20,688,507 10.000 204,707 200,613 405,321 £0.000
2048 21,306,277 10.000 208,802 204,625 413,427 £0.000
2043 21,306,277 10.000 208,802 204,625 413,427 £0.000
2050 21,732,403 10.000 212,978 08718 421,696 50,000
2051 21,732,403 10.000 212,978 208,718 421,696 £0.000
2052 22,167,051 10.000 217,237 212,892 430,129 50,000
2053 22,167,051 10.000 217,237 212,892 430,128 £0.000
2054 22,610,392 10.000 221,582 217150 438,732 £0.000
2055 22,610,392 10.000 221,582 217,150 438,732 50,000
2056 23,062,599 10.000 226,013 221,493 447,507 £0.000
2057 23,062,599 10.000 226013 221,493 447,507 60,000
2058 23,523,851 10.000 230,534 225,923 458,457 £0.000
2058 23,523,851 10.000 230,534 225923 456,457 50,000
2060 23,994,328 10.000 235,144 230,442 465,586 £0.000
2061 23,994,328 10.000 235,144 230,442 465,566 £0.000
7,463,969 7,334,290 14,616,258

MR SP Fin Plan+2031 I3 Refg

DA DAVIDSON

Frepared by DA Davidson & Co.
Dratt: For discission purpeses onby.



MIGHTY ARGO METROPOLITAN DISTRIC1
Development Summary
Development Projection - Buildout Plan (updated 6/28/20)

Commercial Development

DA DAYIDSON

. Argo Cable CariLower | Upper Landing | UpperLanding | Makers Village - | Makers Village - . .
Krg Ml RetailfExisting Landing Structures Retail Retail Office RarkingStucture Hatel Adetitaré Cabine
Product Type
Base$ (21) $202.801sf $3097.42isF $435 14ist $320.5047 $352.09)sF $362.00isF $362.00757 $44,559:5¢all $104,165/Rm $104,165/Rm
Sales § (21) $0.00/sf $0.00/sf $65.00isT $124.007sF $160.00isF $450.00/sF $0.00/sf sorstall $150.00 ADR™ | $150.00 ADR"
Taxable% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Comm15F | Parking Stalls_| _Hotel Rooms
2018 = E = S Z = B E = - = = =
2020 S E = = = B 5 5 = 5 = z z
2021 13677 5573 70000 75032 5568 = = 46 5 = 75,000 45 =
2022 = E - E = = = - - = = = =
2023 = E = B = = B E = - = = =
2024 5 E = = = 77155 5553 5 10 70 75188 z 50
2025 = = 5 = = = = E 5 = = = =
2028 = E - E = = = E - = = = =
2027 = E = B = = B E = - = = =
2028 5 E = = = B 5 5 = 5 = z z
2029 = = 5 = = = = E 5 = = = =
2030 = E - E = = = E - = = = =
2031 = E = B = = B E = - = = =
13827 8373 20,000 23,032 5968 22,195 5293 145 10 20 104,188 146 130
MV @ Full Buildout 52,764 752 $2,532,758 $6,702,800 $9,585 076 $2,101,273 $8,036,568 $2,532.085 $6.505 614 $11,458,150 $2,083.300 356,312,455,
(base prices;un-inl)
Sales @ Full Buldout $0 s0 1,300,000 $3,599 968 $954 880 $9,987,750 0 $0 $4,215,750 $766.500 $20,524,848
(base prices;un-infl)
Notes 7] Nt incluing Parking r Hotels
Platted/Dev Lots = 10% MV; one-yr prior
Base MV § infiated 2% per annum
Base Sales § inflated 1% per annum; Assumes Lease-up: 50% (Y1), 75% (Yr2), 100% {¥r3 fud)
Hotel Qcupancy: 50% (Yr1), 60% (Y12}, 70% (Y3 fevd)
£23/2020 C MAND Fin Flan20 Dev Summ Prepared by DA, Davidson & Co
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[EEN EEV PR LT
SOURCES AND USES OF FUNDS

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
50.000 {target) District Mills + Avail. Sales PIF Revenues
Non-Rated, 100x, 30-yr. Maturity
{SERVICE PLAN: Full Growth + 2.00% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Dated Daie gl beluea |
Delivery Date glriiipbeliea ]
Sources:
Band Proceeds:
Par Amount 17,905,000.00
17,905, 000,00
Usag:
Project Fund Deposhs:
Project Fund 13,604,525.00
Ofier Fund :
Capitaltred Inberest Fund 2.238,125.00
Dbl Service Resenve Fund 1,404 250.00
3,642 37500
Cost of Issance:
Other Cost of IssUEnce 300,000.00
Dellvery Dafe Expenses:
Underatiiers Discount 358,100.00
17,905,000.00
Jun 79, 2020 234 pm Prepared by DUS Davidson & Co Quanitathe Group-Ra [Mighity Arpe MID 1 CJUNZEN-HMREPC)
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BOND SUMMARY STATISTICS

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
50.000 {target) District Mills + Avail. Sales PIF Revenues
Non-Rated, 100x, 20-yr. Maturity
{SERVICE PLAN: Full Growth + 2.00% Bi-Reassessment Projections)
[ Preliminary — for discussion only |

™

IF 5 ERAY RSN

Daded Date 120172021
Dedlvery Diale 120172021
First Coupon DED1r2022
Last Maturity 120172051
eld 5.000000%
True Interest Cost (TIC) 5.158905%
Med Imerest Cost (MIC) 5.000000%
All-n TIG 5.295750%
Average Coupon 5.0D000%
Average Lie (years) 218599
Weighted Average Maburity {years) 21.859
Duration of Issue 12980
Par Amount 17,505,000.00
Band Proceseds 17,505,000.00
Todal irterest 19,604, 750.00
Met Inerest 19,562, 350.00
Band Years from Dated Date 352 ,045,000.00
Baond Years from Dellvery Date 352,095,000.00
Total Dedt Sarvice 37,509,750.00
Madmum Annual Debt Sendce 2,508,750.00
Average Annual Delit Senvice 1.250,325.00
Underwsiters Fest (per 51000}
Average Takedown
Oither Fee 20.000000
Todal Underariters Ciscount 0. D00000
Bid Price 58, D0000a
A
Par Average  Average m PV of 1 bp
Bond Component Valug Prics Cioupon Life Date change
Tesm Bond due 2051 17,905.000.00 100.000 5.000% B899 1252043 27,752 75
17,505.000.00 21.899 27, TR2T5
AlHn Armiirage
nc TiC Yield
Par Value 17.505,000.00 17,505,000.00 17.505,000.00
+ Accrued Inberest
+ Premium {Discount)
- Underatiers Discount -356, 100.00 ~Z56,100.00
- Cost of Issuance Expense -3, 000.00
- Dther Amounts
Tanget Value 17.546,500.00 17,246.900.00 17,505,000.00
Tanged Dabe 12012021 1212021 120172021
Yield S.158505% 5.295750% 5.000000%

Jun 29, 2020 234 pm Prepesred by DU% Denvidson & Co QuanStathe Groae-PM

[Mighity Arpo MID 2 CJUNZE-21NREPC)
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BOMND DEET SERVICE

MIGHTY ARGO METROPOLITAN DISTRICT

GEMNERAL OBLIGATION BONDS, SERIES 2021

50.000 {target) District Mills + Avail. Sales PIF Revenues
Mon-Rated, 100x, 20-yr. Maturity

{SERVICE PLAN: Full Growth + 2.00% Bi-Reassessment Projections)
[ Preliminary — for discussion only |

Annual
Parlod Desbrt Dbt
Ending Princdpal Coupon intsrect Sarvios Barvios
DeMM 22 447,635 447825
12 447,535 447,525 595250
[l nric] 447,535 447,525
123 447,535 447,525 595250
DEAH S 447,535 447,525
124 447,535 447,525 595250
DEMHERE 447,535 447,525
12MEms 447,535 447,525 595250
D&M 6 447,535 447,525
126 240,000 5.000% 447,825 BET,625 1,905,250
[t nrig 442375 442 375
12MH2mT 225,000 5.000% 442375 EET,375 1,109,750
L bag e B 435,750 436,750
1208 255,000 S.000% 435, 750 B51,750 1,128,500
OeM/EEs 431,375 430,375
12 S 270,000 S.000% 430,375 700,375 1,130,7=0
O6MHM/ZE0 433,635 423,625
12012030 305,000 S.000% 4F3,B35 728,625 1,152.250
[-Lagheich] 416,000 415,000
12 33,000 5.000% 41&,000 735,000 1,152,000
DEAH R 408,000 408,000
12032 360,000 S.000% 403,000 TEE,000 1,176,000
OeMM/EE3 325,000 399,000
12AM2E3 380,000 S.000% 390,000 779,000 1,178,000
OMM/E4 328,500 385,500
12012034 420,000 S.000% 352,500 B0S,500 1,193,000
O6MHM/Es 379,000 375,000
12AHEEs 440,000 S.000% 375,000 B15,000 1,138,000
O6MHM/E6 358,000 368,000
12012088 485,000 S.000% 355,000 B53,000 1,221,000
OeMM/EET 355,875 355,875
12MMEET 540,00 S.000% 355, 8BTS BES,ATS 1,221,750
OaMH/E8 3,135 343,125
12012038 550,000 S.000% M3 fas 503,125 1,246,250
OaM/EES 3™ 135 329,125
120H2ES 550,000 S.000% maas 519,125 1,248 250
OAN/Z040 314,375 314,375
12012080 640,000 S.000% 314,375 554,375 1,268,750
O&M/Z0a 98,375 298,375
1202081 675,000 S.000% T ATS 573,375 1.271,7=0
O&MM/Z042 ZE1,500 284,500
12012042 735,00 S.000% ZE1,500 1,046,500 1,238,000
O6M/2043 =3 125 263,125
12012043 775,000 S.000% 3,125 1,038,125 1,301, 2=0
O6M/Z044 243,750 243,750
12012084 835,000 S.000% 243,750 1,078,750 1,322,500
O6MN/Z045 II2 BTS 123,875
1202085 880,000 S.000% I BTS 1,102,875 1,325,750
O6MM/Z046 0BT 200,875
12012038 950,000 S.000% 0,87 1,150,875 1,351,750
O&MN/Z0ET 1Tris 177,125
120/2047 1,000,000 =.000% 17T A2S 1,477,125 1,354,250
O6MM/2048 1125 153,125
1201/2048 1,070,000 =.000% 152435 1,222,125 1,374,250
O6M/Z045 125375 125,375
1201/2045 1,430,000 =.000% 125,375 1,255,375 1,380,750
O6MNM/ZED ar 125 97,125
120HZ0E0 1,290,000 S.000% arias 1,307,125 14804 250
DaMHE] 55,875 BE,BTS
12MEEd 2,575,000 S.000% E5,B7S 2741875 2,808, 7=0
17,505,000 19,504,750  37.E0S,750 37508750

™

IF 5 ERAY RSN

Jun 29, 2020 234 pm Prepesred by DU% Denvidson & Co QuanStathe Groae-PM

[Mighity Arpo MID 2 CJUNZE-21NREPC)
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[EEN EEV PR LT
NET DEET SERVICE

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
50.000 jtarget) District Mills + Avail. Sales PIF Revenues
Non-Rated, 100x, 30-yr. Maturity
{SERVICE PLAN: Full Growth + 2 00% Bi-Reassessment Projections)
[ Preliminary — for discussion only |

Capitalized
Pariod Total Debt Service Imbereat Met
Endiing Principal interest  Debt Service Resarve Fumd Fumd Dwebt Servica

1240 2022 805,250 855,250 Bo5.250

12012023 895,250 895,250 595,250
12012024 895,250 895,250 447 625 447 625
12012025 895,250 855,250 845,250
1241 2026 210,000 895,250 1,105,250 1,105,250
1201 2027 225,000 884,750 1,108,750 1,109,750
1241 24028 255,000 873,500 1,128,500 1,128,500
124K 2129 270,000 B60,750 1,130,750 1,130,750
120142030 305,000 847,250 1,152,250 1,152,250
1201203 320,000 832,000 1,152,000 1,152,000
12012032 360,000 G16,000 1,176,000 1,176,000
12401 24033 380,000 758,000 1,178,000 1,178,000
12012034 420,000 779,000 1,199,000 1,195,000
1241 24035 440,000 758,000 1,158,000 1,198,000
120142036 485,000 736,000 1,221,000 1,221,000
120142037 510,000 711,750 1,221,750 1,221,750
120142038 560,000 686,250 1,246,250 1,246,250
12012039 590,000 658,250 1,245,250 1,248,250
124012040 520,000 628,750 1,268,750 1,268,750
12801 2041 675,000 596,750 1,271,730 1.271,750
124K 2042 735,000 563,000 1,298,000 1,298,000
1201 2043 775,000 526,250 1,301,250 1,301,250
120172044 835,000 487,500 1,322,500 1,322,500
120142045 580,000 445 750 1,325,750 1,325,750
12012045 250,000 401,750 1,351,730 1,351,750
12401 2047 1,000,000 354,250 1,354,250 1,354,250
1201 2048 1,070,000 304,250 1,374,250 1,374,250
12401 2049 1,130,000 250,750 1,380,750 1,380,750
1241 24050 1,210,000 194,250 1,404 250 1404250
120142051 2,675,000 133,750 2,806,750 1,404,250 1,404,500
17,205,000 19,604,750 7,509,750 1,404,250 2,238,125 33,887,375

Jun 28,2020 2234 pm Prepared by D.A Dawidson & Co Guanitathe Groap-Fh [Mighity Arge MID 2CJUNZE-2MREPT)
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(BN A TETT R
BOND SOLUTION

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
50.000 (target) District Mills + Avail. Sales PIF Revenues
Mon-Rated, 100x, 20-yr. Maturity
(SERVICE PLAN: Full Growth + 2.00% Bi-Reassessment Projections)
[ Preliminary — for discussion only |

Pariod Propossd Proposed  Debt Senvice Total Ad] Rawenus Unussed Dbt Serv
Endfing Principal Debt Service  Adustments Debt Sarvice Constraints Rewenues  Coverage
12012022 95,250 -835,250 83,056 83,056
12012023 95,250 -835,250 544,776 544,776
12012024 95,250 -147T,625 447 625 643,152 195,567 143.66986%
12012025 895,250 895,250 714,382 -180,868 TO.TDGO3%
120172026 210,000 1,105,250 1,105,250 1,108,907 3,657 100.330%1%
120172027 225,000 1,108,750 1,109,750 1,111,095 1,346 100.12129%
120172028 255,000 1,128,500 1,128,500 1,131,107 2607 100.23105%
120172029 270,000 1,130,750 1,130,730 1,133,340 2,590 100.22906%
12012030 305,000 1,152,250 1,152,250 1,153,752 1,502 100.13034%
120172031 320,000 1,152,000 1,152,000 1,156,029 4,029 100.34975%
120172032 360,000 1,176,000 1,176,000 1,176,850 850 100.07235%
120172033 350,000 1,178,000 1,178,000 1,175,173 1,173 100.09955%
120172034 420,000 1,195,000 1,199,000 1,200,410 1410 100.11759%
120172035 440,000 1,198,000 1,158,000 1,202,780 4780 100.39559%
12012036 485,000 1,221,000 1,221,000 1,224,442 3442 100.281685%
12012037 510,000 1,221,750 1,221,730 1,226,560 5,110 100.41821%
12012038 560,000 1,246,250 1,246,250 1,248,955 2705 100.21704%
120172039 550,000 1,248,250 1,248 250 1,251,421 3171 10025404%
12012040 540,000 1,268,750 1,268,750 1,273,959 5,209 100.41053%
120152041 &75,000 1,271,750 1,271,750 1,276,474 4724 100.37145%
120172042 735,000 1,298,000 1,298,000 1,299,463 1453 100.11270%
120172043 TTa,000 1,301,250 1,301 250 1,302,029 779 100.05365%
120172044 835,000 1,322,500 1,322,500 1,325,478 2978 100.2251T%
120172045 80,000 1,325,750 1,325,730 1,328,096 236 10017695%
12012046 950,000 1,351,750 1,351,750 1,252,014 264  100.01950°%
120122047 1,000,000 1,354,250 1,354 250 1,354 684 434 100.03206%
120172048 1,070,000 1,374,250 1,374 250 1,379,081 4,831 100.35150°%
120172049 1,130,000 1,360,750 1,380,750 1,351,805 1,055 100.07540%
120172050 1,210,000 1,404,250 1,404 250 1,406,589 2439 100173 1%
12172051 2,675,000 2,508,750 -1,404,250 1,404,500 1,409 268 4,958 100.35375%
17,905,000 37,509,750 -3,642.375 33,867 375 34,579,768 712,393
Jun 28, 2020 234 pm Prepared by DA Davidson B Co Guanitathe Group-Fi [Mighity Argo D 20 CJUNZEID-21NRERT)
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144 IAY| VSO
SOURCES AND USES OF FUNDS

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail_ Sales PIF Revenues
Assumes Investment Grade, 100x, 30-yr. Maturity
(SERVICE PLAM: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Dated Diate 1012031
Delvery Date 1012031
Sources:
Bond Procesds:
Par Amaount 22 785, 000.00
Ofher Sources of Funds:
Funds on Hand™ 680, 000U
Serles 2021 - DSRF 1,404 250,00
2,064,250.00
24,860 250,00
Liasa:
Project Fund Deposhs:
Project Fund T.827,325.00
Refunding Escrow Deposits:
Cash Deposi” 16,728,000.00
Cost of Issuance (est'd):
Other Cost of Issuance (26'd) 200,000.00
Delivery Dale Expenses:
Lindenaviers Discount 113,925.00
24,868 25000

] Estmai=d balances, [thd].

Jun 28, 2020 226 pm Prepared by DUA Dovidson & Co Quaniistive Growp-EM [MighEy Arpo WD 00CJUN2E20-31 1G240, 31 1G2HC)
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(BN A TETT R
BOND SUMMARY STATISTICS

MIGHTY ARGD METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + MNew Money
50.000 (target) District Mills + Avail_ Sales PIF Revenues
Assumes Investment Grade, 100x, 30-yr. Maturity
[SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Dated Date 120172031
Dellvery Date 120172031
First Coupon DETHI2032
Last Maturity 120172061
Artitrage Yieid 4 DO0000%
True Interest Cost (TIC) 4 M3E030%
Met Inferest Cost (NIC) 4.000000%
AlHn TIC 4.107947%
Average Coupon 4 D0000%
Awaraga Lis (years) 10,525
Welghted Avarage Maturity {years) 10,525
Duration of iS50 [Years) 13.123
Par Amount 22,785,0040.00
Band Proceeds 22 785,000.00
Total Intesest 17 586,400.00
Met Inferest 1E,000,325.00
Band Years from Dated Date 447 160,000.00
Band Years from Dellvery Dale 447,160,000.00
Total Debt Sanvice AD0,671,400.00
Maxdmum Annual Debt Sanica 1,554,800.00
Average Annual Debt Service 1,355,713.33

Undereriters Fees jper 51000}
WTM

Other Fee 5.000000
Total Underariters Ciscount 5.000000
Bid Price 93.500000
A
Par Average  Average m PV of 1 bp
Bond Component Valug Price Coupon Lifs Date change
Tesm Bond due 2061 22, T65,000.00 100.000 4 D003 19625 O7MTrR2061 38,64590
22, 785,000.00 19625 39,645.90
AlHN Amfiraga
TG TiC Yheid
Par value Z2,785,000.00 22,785,000.00 22, 785,000.00
+ Accrised Inberest
+ Presmium |Discourt)
- Underwriter's Discount -113,925.00 -113,925.00
- Cost of Issuance Expense -200,000. 00
- Oiher Amounis
Target Vae 22 671.075.00 22.471.075.00 22 785,000.00
Target Dabe: 130172031 120172031 120152031
Yieid 4.038322% 4.107947% 4.000000%

Jun 39,2020 236 pm Prepared by DA Davidson & Co QuanSiathe Group-Fi [Mighy Argo MO Z0CJUNZE20-311G210,311G21C)
1
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[ERN TEART LTI
BOND DEBT SERVICE

MIGHTY ARGD METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + Mew Money
30.000 (target) District Mills + Avail. Sales PIF Revenues
Assumes Investment Grade, 100x. 30-yr. Maturity
[SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Aannisal
Pariod Dsbrt Dbt
Ensding Prirscdpal Coumpon It rect Sarvios Eorvios
DEM/2mE2 455,700 455,700
12Mm1aE2 265,000 4.000% 455700 720,700 1,176,400
D&M/ am3 450,400 4ED.£00
12maE3 275,000 4.000% 40,400 T25,400 1,175,800
DEM/ 8 444,500 444 900
128 340,000 4.000% 444 000 754,500 1,199,200
DE/Ams 438,700 438,700
12MmMams 325,000 4.000% 432700 TE3, 70D 1,202.400
[il-Liphr e 433300 432200
1236 30,000 4.000% 432300 792,200 1,224 400
[il-Liphr ey 42,000 42c,000
12T 375,000 4.000% 425000 BOO,000 1,225,000
D&M/ 28 417,500 447,500
1238 440,000 4.000% 417,500 B37,500 1,245,000
[t igheinc -] 405,300 405,300
12MHEEs 430,000 4.000% 405,300 B35,300 1,248,500
D&M/ 2040 400,700 4p0,700
1212040 470,000 4.000% 400,700 BT0,700 1,271,400
DEM/2041 321,300 35,300
12012044 490,000 4.000% 391,300 BE1,300 1272500
DEM/2042 321,500 381,500
12012042 535,000 4.000% 321,500 56,500 1,298,000
DEM/2043 370,800 370,800
120172043 EE0,000 4.000% 370,800 530,800 1,301,200
DEM/2048 355,500 355,600
122048 605,000 4.000% 355 600 584,600 1,324 300
DEM/204E 347,500 347,500
12MHEE 630,000 4.000% 347500 577,500 1,325,000
D&M/ 046 334,500 334,500
12046 680,000 4.000% 334,500 1,044,500 1,385 200
DEMZ04T 331,300 324,300
12T 740,000 4.000% 33,300 1,034,300 1,352.800
D&M/2048 T 00 307,100
122048 TE0,000 4.000% oargl 1] 1,067,100 1374200
DEM/ZES 31,500 251,500
12013048 795,000 4.000% 51,500 1,088,500 1,378,500
DR A0 ZTE. D00 276,000
12MHEED B50,000 4.000% Z7e. 000 1,125,000 1402000
DR S 255,000 258,000
12MEED B30,000 4.000% 255,000 1,145,000 1,408,000
DRSS 241,200 244,200
12MMEED 550,000 4.000% 244,200 1,194,200 1432400
DR 53 ot ] 233 200
12MMEE3 530,000 4.000% 000 1,242,200 1434 400
DEM/ZES 02,400 202,400
12M70ss8 1,055,000 4.000% 02,400 1,257,400 1,459,500
DEM/ZES 181,300 184,300
1201 EsE 1,100,000 4.000% 181,300 1,281,300 1462500
DEM/ZEE 153,300 155,300
12017356 1,170,000 4.000% 153,300 1,339,300 1,488,500
DEMEET 135,500 135,500
12MEET 1,220,000 4.000% 135,500 1,355,500 1,491,500
DEM/ER 111,500 111,500
12017358 1,285,000 4.000% 111,500 1,406,500 1,518,000
DEM/ES 5,600 B5,600
120EES 1,350,000 4.000% E5,600 1,435,600 1,521,200
DEM/ZED 8,600 S8,600
12013060 1,435,000 4.000% SE B00 1,453,600 1,552,200
Lo-tighes ) 25,900 29,500
12012061 1,455,000 4.000% 9,500 1,524,500 1,554,500
23,785,000 17,556,400 40,671,400 40,671,400

Jun 39,2020 236 pm Prepared by DA Davidson & Co QuanSiathe Group-Fi [Mighy Argo MO Z0CJUNZE20-311G210,311G21C)
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144 IAY| VSO
NET DEET SERVICE

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BOMDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail_ Sales PIF Revenues
Assumes Investment Grade, 100x. 30-yr. Maturity
(SERVICE PLAM: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Peariod Total Mat

Ending Principal Interest  Debt Sarvice  Debt Senrdcs
12012032 265,000 911,400 1,176,400 1,176,400
120172033 275,000 300,600 1,175,500 1,175,600
120172034 310,000 869,500 1,199,500 1,199,500
120172035 325,000 &77. 400 1,202,400 1,202, 400
120172036 360,000 864,400 1,224,400 1,224,400
12152037 375,000 850,000 1,225,000 1,225,000
120172038 410,000 835,000 1,245,000 1,245,000
120172039 430,000 815,600 1,248,600 1,248,600
120172040 470,000 801,400 1.271,400 1,271,400
120172041 450,000 72,600 1272600 1,272,600
120152042 535,000 TG3,000 1,258,000 1,293,000
120172043 560,000 741,600 1,301,600 1,301,600
120152044 B05,000 719,200 1.324,200 1,324,200
120172045 530,000 695,000 1,325,000 1,325,000
120172045 660,000 669,800 1,349,500 1,349,500
120172047 710,000 642 600 1,352,600 1,352,600
120172043 TE0,000 614 200 1,374,200 1,374,200
120172049 755,000 563,500 1,378,500 1,478,600
120172050 850,000 552,000 1,402,000 1,402,000
120172051 550,000 518,000 1,403,000 1,408,000
120152052 G50,000 462 400 1,432,400 1,432,400
120172053 950,000 444 400 1,434,400 1,434,400
120172054 1,055,000 404 800 1,459,500 1,459,500
120172055 1,100,000 362,600 1,462,600 1,462,600
120172056 1,170,000 3&,600 1,458,600 1,458,600
12012057 1,220,000 211,800 1,491,500 1,491,800
1210172058 1,295,000 223 000 1,513,000 1,513,000
120172053 1,350,000 171 200 1.521,200 1,521,200
120172060 1,435,000 117.200 1,552,200 1,552,200
120172061 1,485,000 59,800 1,554,500 1,554,500

2,785,000 17,866 400 40,671,400 40,671,400

Jun 28, 2020 226 pm Prepared by DUA Dovidson & Co Quaniistive Growp-EM [MighEy Arpo WD 00CJUN2E20-31 1G240, 31 1G2HC)
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SUMMARY OF BONDS REFUNDED

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail. Sales PIF Revenues
Assumes Investment Grade, 100x. 30-yr. Maturity
(SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)

[ Preliminary — for discussion only ]

La

IF4 IRAY TN

Maturity Interast Par call Call
Bond Dats Rats Amount Date Prica
E/2B/20: Ser 21 MR 5P, 5.00%, 100, SOmis+Zales PIF, FG+2% BIRE, TERMS1:

12012032 S.000% 36000000 12017203 100,000
12012033 5.000% 36000000 12017203 100000
12012034 S.000% 42000000 12017203 100000
120102035 5.000% 44000000 12017203 100000
120112036 5.000% 48500000 12017203 100000
12012037 5.000% 51000000 12017203 100000
120172038 5.000% 56000000 12017203 100000
120112039 S.000% 2000000 12017203 100,000
120172040 5.000% 64000000 12017203 100000
120152041 S.000% 67500000 12017203 100000
120172042 5.000% TE500000 12017203 100000
120102043 5.000% TTS00000 1201703 100000
120172044 5.000% B35.00000 12017203 100000
120112045 5.000% B20,00000 12017203 100000
120112046 5.000% 55000000 12017203 100000
120112047 S.000% 1,000,000.00 120172030 100,000
120112048 5.000% 1,070,000.00 1201720310 100000
120172048 5.000% 1,130,000.00 120172031 100000
120172050 5.000% 1.210,000.00 120172031 100000
12012051 5.000% 267500000 12D17203 100000
16,320,000.00

Jun 28, 2020 226 pm Prepared by DUA Dovidson & Co Quaniistive Growp-EM

[MIghiy Argo MD 20-CJUNZE0-31IGHC, HIBHC)
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IF 4 TRAYIIRS{EN
ESCROW REQUIREMENTS

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail_ Sales PIF Revenues
Assumes Investment Grade, 100x. 30-yr. Maturity
(SERVICE PLAM: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Dated Dale 12012031
Dalvery Date 12012031

BI28120: Ser 21 NR SP. 5.00%, 100x, S0mis+Sales PIF, FG+2% BiRE

Pariod Principal
Ending Intereat Redeamed Tokal
120012031 408,000.00 16,320,000.00  15,728,000.00

408,000.00 16,320,000.00  16,728,000.00

Jun 28, 2020 226 pm Prepared by DUA Dovidson & Co Quaniistive Growp-EM [MighEy Arpo WD 00CJUN2E20-31 1G240, 31 1G2HC)
15
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[EEN I TETTR
PRIOR BOND DEBT SERVICE
MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BOMDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
30.000 (target) District Mills + Avail_ Sales PIF Revenues
Assumes Investment Grade, 100x. 30-yr. Maturity
(SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]
annual
Pariod Db Dbt
Ending Principal Coupon Interast Servica Senvice
120172031 408,000 408,000
DEM1/2032 408,000 408,000
12012032 360,000 5.000% 408,000 766,000 1,564,000
DEM1/2033 390,000 349,000
120172033 350,000 5.000% 390,000 770,000 1.173.000
DEMO1rA034 369,500 389,500
120172034 420,000 5.000% 369,500 509,500 1,159,000
DEM1/2035 379,000 375,000
120172035 440,000 5.000% 379,000 519,000 1,153,000
DEM1/2036 368,000 366,000
120172035 485,000 5.000% 368,000 853,000 1,221,000
DaM1/A37 355,875 355,875
120172037 510,000 5.000% 355,875 865,875 1,221,750
DE01r2038 343,125 343,125
120172038 550,000 5.000% 343,125 903,125 1,246,250
0EM1/2039 329,125 329,125
12017203 20,000 5.000% 329,125 919,125 1,248,250
DED172040 314,375 314,375
120172040 &40,000 5.000% 314,375 954, 375 1,268,750
Dam1r2041 208,375 238,375
120172041 675,000 5.000% 208,375 973,375 1,271,750
DE01ra042 261,500 281,500
120172042 T35,000 5.000% 281,500 1,016,500 1,258,000
DEM1/2043 263,125 263,125
120172043 TT5,000 5.000% 263,125 1,038,125 1,301,250
0am1r2044 243,750 243,750
120152044 835,000 5.000% 243,750 1,078,750 1,322,500
DE01/2045 222 8BTS 22 875
120172045 850,000 5.000% 222 B8BTS 1,102,875 1,325,750
DEM172045 200,875 200,875
120172045 550,000 5.000% 200,875 1,150,875 1,351,750
DEM12047 177,125 177,125
120152047 1,000,000 5.000% 177,125 1,177,125 1,354,250
DaM172048 152,125 152,125
120172048 1,070,000 5.000% 152,125 1,222,125 1,374,250
DE01/2049 125,375 125,375
120172043 1,130,000 5.000% 125,375 1,255,373 1,380,750
DEM172050 97,125 97,125
120172050 1,210,000 5.000% 97,125 1,307,125 1,404,250
0am172051 BE6.B75 86,875
120172051 2,675,000 5.000% 66,675 2,741,875 2,808,750
16,320,000 11,238,250 27,558,250 27,558,250
Jun 28, 2020 236 pm Prepared by DuA Davidson B Co Quanitathe Group-Fi [Mighity Argo MID 200CJUNZE20-311GHC, IS0
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[EEN I TETTR
BOMND SOLUTION
MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BOMDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
30.000 (target) District Mills + Avail_ Sales PIF Revenues
Assumes Investment Grade, 100x. 30-yr. Maturity
(SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Period Proposad Propossd Total Ad) Revenue Unused  Debt Sary

Ending Principal Debt Sarvice Dabt Service Conatraints Revenuess  Coverage
12012082 265,000 1,176,400 1,176,400 1,176,850 450 100.03522%
12012033 275,000 1,175,600 1,173,800 1,173,173 3373 1D0.2868T%
120172034 310,000 1,199,500 1,199,800 1200410 610 100.05083%
120172035 325,000 1,202,400 1,202,400 1,202, 780 350 100.03160%
120172036 350,000 1,224,400 1,224, 400 1,224,442 42 100.00341%
12172037 375,000 1,225,000 1,225,000 1,226,860 1,660 1D0.15130%
120172038 410,000 1,245,000 1,245,000 1,248,555 3555 1D0.31766%
120172029 430,000 1,248,600 1,248,600 1,251,421 2,821 1D0.22554%
12012040 470,000 1,271,400 1,271,400 1,273,259 2,559 100.20124%
120172041 450,000 1,272,600 1,272,600 1,276,474 3,674 1D0.30445%
120172042 535,000 1,298,000 1,298,000 1,299,463 1463 100.11270%
120172043 560,000 1,301,600 1,301,600 1,302,029 420 1D0.03299%
1201 72044 &05,000 1,324,200 1,324,200 1325478 1278  1D0.09650%
120172045 630,000 1,325,000 1,325,000 1,328,096 3,096 100.23365%
120172045 60,000 1,349,500 1,345,800 1,352,014 2.4 100.16399%
12012047 T10,000 1,352,600 1,252,600 1,354,684 2084 100.15409%
12012048 TED,000 1,374,200 1,374,200 1,373,081 4,881 1D0.35515%
120172049 T95,000 1,378,600 1,378,800 1,361,805 3,005 1D0.21793%
120172050 850,000 1,402,000 1,402 000 1,406,689 4,680 1D0.33446%
120172051 BO0,000 1,408,000 1,408,000 1.409, 468 1468 100.10430%
12172052 550,000 1,432,400 1,432 400 1.434,851 2451 1004AT1H1%
120172053 So0,000 1,434,400 1,434 400 1437686 3,256 100.22506%
120172054 1,055,000 1,459,500 1,455,800 1,463,576 3,776 1D0.25859%
12012055 1,100,000 1,462,600 1,462,500 1,466,468 3,666 1D0.26446%
120172056 1,170,000 1,488,600 1,488,600 1452877 4277 1D0.28730%
120172057 1,220,000 1,491,500 1,491,800 1,455,827 4,027 1D0.26993%
120172058 1,295,000 1,513,000 1,518,000 1.522, 764 4,764 100.31382%
120172059 1,350,000 1,521,200 1,521,200 1,525,773 4,573 1D0.30063%
12012060 1,435,000 1,552,200 1,552,200 1.553,249 1,049 100.06759%
120172061 1,495,000 1,554,500 1,554,800 1,556,319 1,519 100.09770%

22,785,000 40,571,400 40,571,400 40,749,520 78,120
Jun 28, 2020 236 pm Prepared by DuA Davidson B Co Quanitathe Group-Fi [Mighity Argo MID 200CJUNZE20-311GHC, IS0
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EXHIBIT F

Form Disclosure Notice
SPECIAL DISTRICT PUBLIC DISCLOSURE DOCUMENT
§ 32-1-104.8, C.R.S.
Name of District: Mighty Argo Metropolitan District Nos. 1-3

Powers of the Districts as authorized by § 32-1-1004, Colorado Revised Statutes, and the District’s
Service Plan (the “Service Plan”), approved on , 2020, by the City of Idaho
Springs, State of Colorado, as of the time of this filing: The Districts have the authority to provide
for the planning, design, acquisition, construction, installation, relocation, redevelopment,
financing, maintenance and operation of public improvements, including streets and safety
controls, water, storm sewer and sanitary sewer services and facilities, and park and recreation
services and facilities, including all services, facilities, equipment and other improvements
authorized under Title 32, Article 1, Colorado Revised Statutes (the “Special District Act”), subject
to the limitations set forth in the Service Plan.

The Service Plan for the Districts, which can be amended from time to time, includes a description
of the powers and authority of the Districts. A copy of the Service Plan is available from the
Division of Local Government in the State Department of Local Affairs.

The Districts are authorized by the Special District Act to use several methods to raise revenues
for capital needs and general operations costs. These methods, subject to the limitations imposed
by Section 20 of Article X of the Colorado Constitution (“TABOR”) and other laws, include
issuing debt, levying taxes, and imposing fees and charges. The maximum debt service mill levy
authorized under the Service Plan is generally 50 mills (the “Maximum Debt Mill Levy”) but is
subject to adjustments to account for certain changes in state law regarding the assessment of
property for taxation purposes. In addition, at such time as the total amount of the applicable
District’s aggregate debt is equal to or less than 50% of the District’s assessed valuation,
either on the date of issuance or at any time thereafter, the mill levy that may be imposed to
repay such portion of debt shall not be subject to the Maximum Debt Mill Levy and, as a
result, the mill levy may be such amount as is necessary to pay the debt service, without
limitation of rate. Further, the applicable District may impose a mill levy without limitation
of rate and in an amount sufficient to pay costs associated with the District’s administration,
operation and maintenance needs. Voter approval for the imposition of these taxes under
TABOR has been obtained. Information concerning directors, management, meetings, elections,
and current taxes are provided annually in the Notice to Electors described in Section 32-1-809(1),
Colorado Revised Statutes, which can be found at the office of the Districts, on the website for the
Districts, on file at the Division of Local Government in the State Department of Local Affairs, or
on file at the office of the Clerk and Recorder of Clear Creek County.

Attached as Exhibit A is a map of the current boundaries of the Districts.
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