
MIGHTY ARGO METROPOLITAN DISTRICT NOS. 1-3 

2025 CONSOLIDATED ANNUAL REPORT 

 Pursuant to §32-1-207(3)(c) and the Consolidated Service Plan for Mighty Argo 
Metropolitan District Nos. 1-3 (each a "District") are quasi-municipal corporations and political 
subdivisions of the State of Colorado, the Districts are required to provide an annual report to the 
City of Idaho Springs with regard to the following matters:  

For the year ending December 31, 2025, the Districts make the following report: 
§32-1-207(3) Statutory Requirements 

1. Boundary changes made. 

There were no boundary changes made or proposed in 2025.  
2. Intergovernmental Agreements entered into or terminated with other governmental 

entities. 
The Districts did not enter into or terminate any Intergovernmental Agreements with other 
governmental entities during the reporting year.  However, the Districts did terminate the 
District Coordinating Services Agreement by and among the Districts on May 13, 2026. 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
The Districts have not adopted any rules and regulations as of December 31st of the 
reporting year. 

4. A summary of litigation involving public improvements owned by the Districts.  
To our actual knowledge, based on review of the court records in Clear Creek County, 
Colorado, and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts' public improvements as of December 31, 2025.  

5. The status of the construction of public improvements by the Districts.  
In 2025 District No. 2 commenced construction of the wastewater treatment plant and it 
was substantially completed on April 9, 2026.  

6. A list of facilities or improvements constructed by the Districts that were conveyed or 
dedicated to the county or municipality. 
The Districts did not construct any facilities or improvements that were conveyed or 
dedicated to the county or municipality as of December 31 of the  reporting year. 

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 
The 2025 assessed valuations of the Districts are as follows: 

District No. 1 - $0 
District No. 2 - $22,010 
District No. 3 - $0 
 



8. A copy of the current year’s budget. 
Copies of the 2026 Budgets are attached hereto as Exhibits A-1, A-2, and A-3. 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
The 2025 Audit Exemption Applications for District Nos. 1 and 3 are attached hereto as 
Exhibits B-1 and B-2. The 2025 Audit for District No. 2 is currently in process and will be 
filed as a supplement to this report upon completion.  

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the Districts.  
The Districts are not aware of any uncured events of default by the Districts under any debt 
instrument which continue beyond a 90-day period.  

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
The Districts are not aware of any inability to pay their financial obligations as they become 
due, in accordance with the terms of such obligations, which continue beyond a 90-day 
period. 

Service Plan Requirements 
1. Boundary changes made or proposed to the District’s boundaries as of December      31 

of the prior year. 
There were no boundary changes made or proposed in 2025. 

2. Intergovernmental agreement with other governmental entities either entered into or 
proposed as of December 31 of the prior year. 
The Districts did not enter into or terminate any Intergovernmental Agreements with other 
governmental entities during the reporting year.  However, the Districts did terminate the 
District Coordinating Services Agreement by and among the Districts on May 13, 2026. 

3. Copies of rules and regulations of the Districts, if any, as of December 31 of the prior 
year. 
The Districts have not adopted any rules and regulations as of December 31st of the 
reporting year. 

4. A summary of any litigation which involves any of the Districts or the Public 
Improvements as of December 31 of the prior year.  
To our actual knowledge, based on review of the court records in Clear Creek County, 
Colorado, and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts' public improvements as of December 31, 2025.  

5. Status of the Districts’ construction of the Public Improvements as of December 31 of 
the prior year. 
In 2025 District No. 2 commenced construction of a wastewater treatment plant and it was 
substantially completed on April 9, 2026.  



6. A list of all facilities and improvements constructed by the Districts that have been 
dedicated to and accepted by the City as of December 31 of the prior year. 
The Districts did not construct any facilities or improvements that were dedicated to the 
City as of December 31 of the  reporting year. 

7. The assessed valuation of the Districts for the current year. 
The 2025 assessed valuations of the Districts are as follows: 

District No. 1 - $0 
District No. 2 - $22,010 
District No. 3 - $0 

8. Current year budgets, including a description of the Public Improvements to be 
constructed in such year. 
Copies of the 2026 Budgets are attached hereto as Exhibits A-1, A-2, and A-3. 

9. Audit of the Districts’ financial statements, for the year ending December 31 of the 
previous year, prepared in accordance with generally accepted accounting principles 
or audit exemption, if applicable. 
The 2025 Audit Exemption Applications for District Nos. 1 and 3 are attached hereto as 
Exhibits B-1 and B-2. The 2025 Audit for District No. 2 is currently in process and will be 
filed as a supplement to this report upon completion.  

10. Notice of any uncured events of default by the Districts, which continue beyond a 90-
day period, under any Debt instrument. 
The Districts are not aware of any uncured events of default by the Districts under any debt 
instrument which continue beyond a 90-day period. 

11. Any inability of the Districts to pay their respective obligations as they come due, in 
accordance with the terms of such obligations, which continue beyond a 90-day 
period. 
The Districts are not aware of any inability to pay their financial obligations as they become 
due, in accordance with the terms of such obligations, which continue beyond a 90-day 
period. 



EXHIBIT A-1 
2026 Budget 

Mighty Argo Metropolitan District No. 1 
 



MIGHTY ARGO METROPOLITAN DISTRICT NO. 1 

__________________________________________ 
Administrative Management Provided By Marchetti & Weaver, LLC 

28 Second Street, Suite 213, Edwards, CO  81632; Phone (970) 926-6060; Fax (970) 926-6040 
 

 
 
 
 
January 23, 2026 
 
 
Division of Local Government 
Via: E-Filing Portal 
 
 
RE: Mighty Argo Metropolitan District No.1 LG ID#67368 
 
Attached is the 2026 Budget for the Mighty Argo Metropolitan District No. 1 in Clear Creek 
County, Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on 
November 10, 2025.  If there are any questions on the budget, please contact Mr. Jon Erickson, 
telephone number 970-926-6060, ext. 101. 
 
The mill levy certified to the County Commissioners of Clear Creek County is 0.000 mills for all 
general operating purposes, subject to statutory and/or TABOR limitations; 0.000 mills for 
general obligation debt; 0.000 mills for contractual obligations; 0.000 for refund/abatement; and 
0.000 mills for Temporary Tax Credit/Mill Levy Reduction.  Based on a net assessed valuation 
of $0, the total property tax revenue is $0.  A copy of the certification of mill levies sent to the 
County Commissioners for Clear Creek County is enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Clear Creek County, Colorado. 
 
Sincerely, 
 
 
 
Jon Erickson 
District Accountant 
 
Enclosure(s)  
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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026 
 

  
       

 
The Board of Directors of Mighty Argo Metropolitan District No. 1 (the “Board”),  City 

of Idaho Springs,Clear Creek County, Colorado (the “District”), held a special meeting, via 

teleconference and at 1630 Miner Street, Idaho Springs, CO on November 10, 2025, at the hour of  

9:00  a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2026 BUDGET 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Mighty Argo MD No. 1-3 (wba)***
c/o White Bear Ankele
2154 E Commons Ave Suite 2000
Centennial CO  80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Clear Creek } ss

This Affidavit of Publication for the Clear Creek Courant, a weekly
newspaper, printed and published for the County of Clear Creek, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for  1  successive week(s), the last of
which publication was made 10/30/2025, and that copies of each number
of said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

For the Clear Creek Courant

State of Colorado }
County of Arapahoe } ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/30/2025. Erin Adams has verified to me that she
has adopted an electronic signature to function as her signature on this
document. 

___20134029363-131777_____________________________________ 
Jean Schaffer
Notary Public
My commission ends January 16,
2028 
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of  Clear 

Creek County, Colorado the mill levies for the District as set forth herein.  Such certification shall 

be in compliance with the requirements of Colorado law. 

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 

  



5 
2196.0015; Q6RSSS5ZAJDU-1711910839-59228 

ADOPTED NOVEMBER 10, 2025. 

 

DISTRICT: 
 
MIGHTY ARGO METROPOLITAN DISTRICT 
NO. 1, a quasi-municipal corporation and political 
subdivision of the State of Colorado 

 
 
      By:        
            Officer of the District 
 
ATTEST: 
 
 
By:_____________________________ 
 
 

 

 
STATE OF COLORADO 
COUNTY OF CLEAR CREEK   
MIGHTY ARGO METROPOLITAN DISTRICT NO. 1 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
at 1630 Miner Street, Idaho Springs, CO and  via teleconference  on Monday, November 10, 2025, 
as recorded in the official record of the proceedings of the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 10th day of 

November, 2025.   

     
              
      Signature 
 
 
 
 
 
 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money  
and Certifying Mill Levies for the Calendar Year 2026] 

Bryan McFarland (Nov 12, 2025 12:50:38 MST)

Steven Zezulak (Nov 12, 2025 15:12:55 MST)
Steven Zezulak

Steven Zezulak (Nov 12, 2025 15:12:55 MST)
Steven Zezulak



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Mighty Argo Metropolitan District No. 1 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
PROPERTY TAXES

Total Assessed Valuation 10                    -                        10                    -                        Final AV 11.24.25

Mill Levy - General Fund -                        -                        -                        -                        
Mill Levy - Debt Service Fund -                        -                        -                        -                        

Total Mill Levy -                        -                        -                        -                        

Property Tax Revenue - General Fund -                        -                        -                        -                        AV * Mills / 1,000
Property Tax Revenue - Debt Service Fund -                        -                        -                        -                        AV * Mills / 1,000

Total Property Taxes -                        -                        -                        -                        

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Mighty Argo Metropolitan District No. 1 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
COMBINED FUNDS

REVENUE
Property Taxes -                        -                        -                        -                        -                        -                        -                        -                        -                                                                                              
Specific Ownership Taxes -                        -                        -                        -                        -                        -                        -                        -                        8% of Property Taxes
Interest & Other Income 478                   10                     990                  1,000               961                   8                       953                  200                  -                                                                                              

TOTAL REVENUE 478                   10                    990                  1,000               961                   8                       953                  200                  

EXPENDITURES
Administration

Accounting, Legal, Management, & Audit 16,154             38,000             (5,140)             43,140             33,254             33,000             (254)                 43,200             Per General Fund
Insurance, SDA Dues, Misc Other 57,167             76,200             45,000             31,200             10,384             63,400             53,016             51,200             Per General Fund
Treasurer's Fees -                        -                        -                        -                        -                        -                        -                        -                        3% of Property Taxes
Contingency -                        15,000             15,000             -                        -                        12,500             12,500             15,000             Allowance For Unforeseen Needs

Operations
Capital Outlay -                        -                        -                        -                        -                        -                        -                        -                        -                                                                                              

TOTAL EXPENDITURES 73,321             129,200          54,860            74,340            43,638             108,900          65,262            109,400          

REVENUE OVER / (UNDER) EXPENDITURES (72,844)           (129,190)         55,850            (73,340)           (42,677)           (108,892)         66,215            (109,200)         

OTHER SOURCES / (USES)
Developer Advances 115,048           129,190          (94,268)           34,922             -                        (76,600)           76,600             109,200          -                                                                                              
Developer Advance Repayments -                        -                        -                        -                        -                        -                        -                        -                        
Bond Proceeds -                        -                        -                        -                        -                        -                        -                        -                        

TOTAL OTHER SOURCES / (USES) 115,048          129,190          (94,268)           34,922            -                        (76,600)           76,600            109,200          

CHANGE IN FUND BALANCE 42,204             -                        (38,418)           (38,418)           (42,677)           (185,492)         142,815          -                        

BEGINNING FUND BALANCE 1,213               1,213               42,205            43,418            43,418             1,213               42,205            5,000               

ENDING FUND BALANCE 43,418             1,213               3,787               5,000               741                   (184,279)         185,019          5,000               
= = = = = = = =

COMPONENTS OF FUND BALANCE
Non-Spendable -                        87,150             (44,862)           42,288             -                        60,900             Prepaid Insurance
TABOR Emergency Reserve -                        0                       2,230               2,230               2,230               3,282               3% of operating expenditures
Restricted For Capital Projects -                        -                        -                        -                        -                        -                        
Unassigned 43,418             (85,937)           46,419             (39,518)           (1,490)              (59,182)           

TOTAL ENDING FUND BALANCE 43,418             1,213               3,787               5,000               741                   5,000               
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



Mighty Argo Metropolitan District No. 1 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Property taxes - Operations -                        -                        -                        -                        -                        -                        -                        -                        -                                                                                              
Property taxes - State Backfill -                        -                        -                        -                        -                        -                        -                        -                        
Specific Ownership Taxes -                        -                        -                        -                        -                        -                        -                        -                        8% of Property Taxes
Interest Income 478                   10                     990                  1,000               961                   8                       953                  200                  
Other Income -                        -                        -                        

TOTAL REVENUE 478                   10                    990                  1,000               961                   8                       953                  200                  

EXPENDITURES - GENERAL 
Administration

Accounting 14,456             30,000             5,000               25,000             15,044             25,000             9,956               30,000             
Audit -                        (5,000)             5,000               5,000               -                        (5,000)             5,200               
Bank Fees 10                     -                        -                        -                        70                     -                        (70)                   -                        
Elections -                        (2,866)             2,866               2,866               -                        (2,866)             -                        
Insurance 1,688               8,000               (2,274)             10,274             10,274             8,000               (2,274)             8,000               
Legal 56,567             75,000             45,000             30,000             9,584               62,500             52,916             50,000             
Website 600                   1,200               -                        1,200               800                   900                  100                  1,200               
Treasurer's Collection Fee -                        -                        -                        -                        -                        -                        -                        -                        3% of Property Taxes
Contingency 15,000             15,000             -                        12,500             12,500             15,000             Allowance For Unforeseen Needs

TOTAL EXPENDITURES 73,321             129,200          54,860            74,340            43,638             108,900          65,262            109,400          

REVENUE OVER / (UNDER) EXPENDITURES (72,844)           (129,190)         55,850            (73,340)           (42,677)           (108,892)         66,215            (109,200)         

OTHER SOURCES / (USES)
Developer Advances 115,048           129,190          (94,268)           34,922             -                        (76,600)           76,600             109,200          
District Organization Costs -                        -                        -                        -                        -                        -                        -                        -                        

TOTAL OTHER SOURCES / (USES) 115,048          129,190          (94,268)           34,922            -                        (76,600)           76,600            109,200          

CHANGE IN FUND BALANCE 42,204             -                        (38,418)           (38,418)           (42,677)           (185,492)         142,815          -                        

BEGINNING FUND BALANCE 1,213               1,213               42,205            43,418            43,418             1,213               42,205            5,000               
ENDING FUND BALANCE 43,418             1,213               3,787               5,000               741                   (184,279)         185,019          5,000               

= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 4



Mighty Argo Metropolitan District No. 1 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
CAPITAL FUND

REVENUE
Interest Income -                        -                        -                        -                        -                        -                        -                        -                        

TOTAL REVENUE -                        -                        -                        -                        -                        -                        -                        -                        

EXPENDITURES
Water Treatment Facility -                        -                        -                        -                        -                        -                        -                        
Utilities -                        -                        -                        -                        -                        -                        -                        
Landscape & Public Plaza -                        -                        -                        -                        -                        -                        -                        
Engineering & Soft Costs -                        -                        -                        -                        -                        -                        -                        Remaining Pledge Revenue after Senior Bonds
Contingency -                        -                        -                        -                        -                        Allowance for Unforeseen Needs

TOTAL EXPENDITURES -                        -                        -                        -                        -                        -                        -                        -                        

REVENUE OVER / (UNDER) EXPENDITURES -                        -                        -                        -                        -                        -                        -                        -                        

OTHER SOURCES / (USES)
Transfers In/(Out) -                        -                        -                        -                        -                        -                        -                        -                        
Bond Proceeds -                        -                        -                        -                        -                        -                        -                        -                        

TOTAL OTHER SOURCES / (USES) -                        -                        -                        -                        -                        -                        -                        -                        

CHANGE IN FUND BALANCE -                        -                        -                        -                        -                        -                        -                        -                        

BEGINNING FUND BALANCE -                        -                        -                        -                        -                        -                        -                        -                        
ENDING FUND BALANCE -                        -                        -                        -                        -                        -                        -                        -                        

= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 5



MIGHTY ARGO METROPOLITAN DISTRICT NO. 1 
 
 

2026 BUDGET MESSAGE 
 
Mighty Argo Metropolitan District No. 1 is a quasi-municipal corporation organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to supply the necessary public improvements and related operation and maintenance 
services as such power and authority is described in the Special District Act, and other applicable 
statutes.  
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2026 BUDGET STRATEGY 
 
The District was formed in late 2020.  The District has joined with Mighty Argo Metropolitan 
District No. 2 and Mighty Argo Metropolitan District No. 3 in adopting a consolidated service 
plan.  During 2026 the District’s activity is expected to be financed with developer advances.  
 
In 2025, the District No. 2 issued the Mighty Argo Metropolitan District No. 2 Series 2025 
bonds and began construction of public improvements and infrastructure. Construction is 
expected to be completed in 2026.  



County Tax entity code DOLA LGID/SID 67368

TO:   County Commissioners1 of Clear Creek County , Colorado. 

On behalf of the Mighty Argo Metropolitan District No. 1

the Board of Directors

of the Mighty Argo Metropolitan District No. 1

$ 0

$ 0

Submitted: 12/15/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 x101

Signed: Title: District Accountant

(local government)C

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

Contact person: 
(print) Jon Erickson

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation (AV) 
different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Page 1 of 4 Form DLG 70 (rev 10/24)



EXHIBIT A-2 
2026 Budget 

Mighty Argo Metropolitan District No. 2 
 



MIGHTY ARGO METROPOLITAN DISTRICT NO. 2 

__________________________________________ 
Administrative Management Provided By Marchetti & Weaver, LLC 

28 Second Street, Suite 213, Edwards, CO  81632; Phone (970) 926-6060; Fax (970) 926-6040 
 

 
 
 
 
January 23, 2026 
 
 
Division of Local Government 
Via: E-Filing Portal 
 
 
RE: Mighty Argo Metropolitan District No. 2 LG ID#67369 
 
Attached is the 2026 Budget for the Mighty Argo Metropolitan District No. 2 in Clear Creek 
County, Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on 
November 10, 2025.  If there are any questions on the budget, please contact Mr. Jon Erickson, 
telephone number 970-926-6060, ext. 101. 
 
The mill levy certified to the County Commissioners of Clear Creek County is 53.704 mills for 
all general operating purposes, subject to statutory and/or TABOR limitations; 0.000 mills for 
general obligation debt; 0.000 mills for contractual obligations; 0.000 for refund/abatement; and 
0.000 mills for Temporary Tax Credit/Mill Levy Reduction.  Based on a net assessed valuation 
of $22,010, the total property tax revenue is $1,182.03.  A copy of the certification of mill levies 
sent to the County Commissioners for Clear Creek County is enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Clear Creek County, Colorado. 
 
Sincerely, 
 
 
 
Jon Erickson 
District Administrator 
 
Enclosure(s)  
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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026 
 

  
       

 
The Board of Directors of Mighty Argo Metropolitan District No. 2 (the “Board”),  City 

of Idaho Springs,Clear Creek County, Colorado (the “District”), held a special meeting, via 

teleconference and at 1630 Miner Street, Idaho Springs, CO on November 10, 2025, at the hour of  

9:00  a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2026 BUDGET 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Mighty Argo MD No. 1-3 (wba)***
c/o White Bear Ankele
2154 E Commons Ave Suite 2000
Centennial CO  80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Clear Creek } ss

This Affidavit of Publication for the Clear Creek Courant, a weekly
newspaper, printed and published for the County of Clear Creek, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for  1  successive week(s), the last of
which publication was made 10/30/2025, and that copies of each number
of said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

For the Clear Creek Courant

State of Colorado }
County of Arapahoe } ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/30/2025. Erin Adams has verified to me that she
has adopted an electronic signature to function as her signature on this
document. 

___20134029363-131777_____________________________________ 
Jean Schaffer
Notary Public
My commission ends January 16,
2028 
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of  Clear 

Creek County, Colorado the mill levies for the District as set forth herein.  Such certification shall 

be in compliance with the requirements of Colorado law. 

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 10, 2025. 

 

DISTRICT: 
 
MIGHTY ARGO METROPOLITAN DISTRICT 
NO. 2, a quasi-municipal corporation and political 
subdivision of the State of Colorado 

 
 
      By:        
            Officer of the District 
 
ATTEST: 
 
 
By:_____________________________ 
 
 

 

 
STATE OF COLORADO 
COUNTY OF CLEAR CREEK   
MIGHTY ARGO METROPOLITAN DISTRICT NO. 2 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
at 1630 Miner Street, Idaho Springs, CO and  via teleconference  on Monday, November 10, 2025, 
as recorded in the official record of the proceedings of the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 10th day of 

November, 2025.   

     
              
      Signature 
 
 
 
 
 
 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money  
and Certifying Mill Levies for the Calendar Year 2026] 

Bryan McFarland (Nov 12, 2025 12:50:38 MST)

Steven Zezulak (Nov 12, 2025 15:12:55 MST)
Steven Zezulak

Steven Zezulak (Nov 12, 2025 15:12:55 MST)
Steven Zezulak



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Mighty Argo Metropolitan District No. 2 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Audited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Total Assessed Valuation 76,690                 -                        76,690            22,010            Final AV 11.24.25

Mill Levy - General Fund -                            -                        -                        53.704             -                                                                                              
Mill Levy - Debt Service Fund -                            -                        -                        -                        -                                                                                              

Total Mill Levy -                            -                        -                        53.704            -                                                                                              

Property Tax Revenue - General Fund -                            -                        -                        1,182               AV * Mills / 1,000
Property Tax Revenue - Debt Service Fund -                            -                        -                        -                        AV * Mills / 1,000

Total Property Taxes -                            -                        -                        1,182               

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Mighty Argo Metropolitan District No. 2 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Audited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

COMBINED FUNDS
REVENUE

Property Taxes -                        -                            -                        -                        -                        -                        -                        1,182               -                                                                                              
Specific Ownership Taxes -                        -                            -                        -                        -                        -                        -                        95                     6% of Property Taxes
PIF Revenues -                        -                            -                        -                        -                        -                        -                        480,375          
Interest & Other Income 750                  -                            8,000               8,000               6,949               -                        6,949               124,946          To Allow For Contingency

TOTAL REVENUE 750                  -                            8,000               8,000               6,949               -                        6,949               606,598          

EXPENDITURES
Administration

Accounting, Legal, Management, & Audit -                        -                            -                        -                        -                        -                        -                        -                        Per General Fund
Insurance, SDA Dues, Misc Other -                        -                            -                        -                        -                        -                        -                        -                        Per General Fund
Treasurer's Fees -                        -                            -                        -                        -                        -                        -                        18                     -                                                                                              
Contingency -                        -                            -                        -                        -                        -                        -                        -                        Allowance For Unforeseen Needs

Debt Service
Bond Interest -                        -                            -                        -                        -                        -                        -                        656,565          -                                                                                              
Bond Principal -                        -                            -                        -                        -                        -                        -                        -                        -                                                                                              
Trustee Administrative Fee -                        -                            -                        -                        -                        -                        -                        10,194             -                                                                                              
PIF Collection Fees -                        -                            -                        -                        -                        -                        -                        7,206               
Contingency -                        -                            -                        -                        -                        -                        -                        10,000             

Capital Outlay 952,954          8,841,992           1,916,694       6,925,298       3,145,215       3,000,000       (145,215)         4,073,358       

TOTAL EXPENDITURES 952,954          8,841,992           1,916,694       6,925,298       3,145,215       3,000,000       (145,215)         4,757,340       

REVENUE OVER / (UNDER) EXPENDITURES (952,204)         (8,841,992)          1,924,694       (6,917,298)     (3,138,266)     3,000,000       152,164          (4,150,742)     

OTHER SOURCES / (USES)
Developer Advances 952,954          -                            3,000,000       3,000,000       3,145,215       -                        3,145,215       4,045,536       
Developer Advance Repayments -                        (5,100,000)          2,700,000       (2,400,000)     -                        -                        -                        -                        -                                                                                              
Bond Proceeds -                        14,500,000         (4,510,000)     9,990,000       -                        -                        -                        -                        -                                                                                              
Bond Cost of Issuance -                        (558,008)             8,208               (549,800)         -                        -                        -                        -                        

TOTAL OTHER SOURCES / (USES) 952,954          8,841,992           1,190,000       10,040,200    3,145,215       -                        3,145,215       4,045,536       

CHANGE IN FUND BALANCE 750                  -                            3,122,902       3,122,902       6,949               (3,000,000)     3,006,949       (105,206)         

BEGINNING FUND BALANCE -                        -                            750                  750                  750                  -                        750                  3,123,652       

ENDING FUND BALANCE 750                  -                            3,123,652       3,123,652       7,700               (3,000,000)     3,007,700       3,018,446       
= = = = = = = =

COMPONENTS OF FUND BALANCE
Non-Spendable -                        -                            -                        -                        -                        -                        -                        -                        Prepaid Insurance
TABOR Emergency Reserve -                        -                            -                        -                        -                        -                        -                        1                       3% of operating expenditures
Restricted For Debt Service -                        -                            3,096,900       3,096,900       -                        -                        -                        3,018,446       
Restricted For Capital Projects 750                  -                            26,752             26,752             7,700               (3,000,000)     3,007,700       0                       
Unassigned -                        -                            -                        -                        -                        -                        -                        (1)                     

TOTAL ENDING FUND BALANCE 750                  -                            3,123,652       3,123,652       7,700               (3,000,000)     3,007,700       3,018,446       
= = = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



Mighty Argo Metropolitan District No. 2 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Audited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

GENERAL FUND

REVENUE
Property taxes - Operations -                        -                            -                        -                        -                        -                        -                        1,182               -                                                                                              
Property taxes - State Backfill -                        -                            -                        -                        -                        -                        -                        -                        
Specific Ownership Taxes -                        -                            -                        -                        -                        -                        -                        95                     6% of Property Taxes
Interest Income -                        -                            -                        -                        -                        -                        -                        -                        

TOTAL REVENUE -                        -                            -                        -                        -                        -                        -                        1,277               

EXPENDITURES
Administration

Accounting -                        -                            -                        -                        -                        -                        -                        -                        
Audit -                        -                            -                        -                        -                        -                        -                        -                        
Bank Fees -                        -                            -                        -                        -                        -                        -                        -                        
Elections -                        -                            -                        -                        -                        -                        -                        
Insurance -                        -                            -                        -                        -                        -                        -                        
Legal -                        -                            -                        -                        -                        
Website -                        -                            -                        -                        -                        
Treasurer's Fees -                        -                            -                        -                        -                        18                     3% of Property Taxes
Contingency -                        -                            -                        -                        -                        -                        -                        -                        Allowance For Unforeseen Needs

TOTAL EXPENDITURES -                        -                            -                        -                        -                        -                        -                        18                    

REVENUE OVER / (UNDER) EXPENDITURES -                        -                            -                        -                        -                        -                        -                        1,259               

OTHER SOURCES / (USES)
Transfers In/(Out) (1,259)             
Developer Advances -                        -                            -                        -                        -                        -                        -                        To cover shortfall and fund small reserve

TOTAL OTHER SOURCES / (USES) -                        -                            -                        -                        -                        -                        -                        (1,259)             

CHANGE IN FUND BALANCE -                        -                            -                        -                        -                        -                        -                        -                        

BEGINNING FUND BALANCE -                        -                            -                        -                        -                        -                        -                        -                        
ENDING FUND BALANCE -                        -                            -                        -                        -                        -                        -                        -                        

= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 4



Mighty Argo Metropolitan District No. 2 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Audited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

DEBT SERVICE FUND

REVENUE
Property Taxes -                        -                            -                        -                        -                        -                        -                        -                        
Specific Ownership Taxes -                        -                            -                        -                        -                        -                        -                        -                        6% of Property Taxes
PIF Revenue -                        -                        -                        480,375          2.00% Add On PIF
Interest Income -                        -                            -                        -                        -                        -                        -                        123,876          

TOTAL REVENUE -                        -                            -                        -                        -                        -                        -                        604,251          

EXPENDITURES
Bond Principal -                        -                            -                        -                        -                        -                        -                        -                        
Bond Interest -                        -                            -                        -                        -                        -                        -                        656,565          
Paying Agent / Trustee Fees -                        -                            -                        -                        -                        -                        -                        4,000               
Bank Fees -                        -                            -                        -                        -                        -                        -                        6,194               Approx. 5% of interest income
PIF Collection Fees -                            -                        -                        -                        -                        7,206               1.5% of PIF Revenues
Treasurer's Fees -                        -                            -                        -                        -                        -                        -                        -                        -                                                                                              
Contingency -                        -                            -                        -                        -                        -                        -                        10,000             

TOTAL EXPENDITURES -                        -                            -                        -                        -                        -                        -                        683,964          

REVENUE OVER / (UNDER) EXPENDITURES -                        -                            -                        -                        -                        -                        -                        (79,713)           

OTHER SOURCES / (USES)
Transfers In/(Out) DS -                        (13,941,992)        7,598,692       (6,343,300)     -                        -                        -                        1,259               
Bond Proceeds -                        14,500,000         (4,510,000)     9,990,000       -                        -                        -                        -                        -                                                                                              
Cost of Issuance (558,008)             8,208               (549,800)         

TOTAL OTHER SOURCES / (USES) -                        -                            3,096,900       3,096,900       -                        -                        -                        1,259               

CHANGE IN FUND BALANCE -                        -                            3,096,900       3,096,900       -                        -                        -                        (78,454)           

BEGINNING FUND BALANCE -                        -                            -                        -                        -                        -                        -                        3,096,900       
ENDING FUND BALANCE -                        -                            3,096,900       3,096,900       -                        -                        -                        3,018,446       

= = = = = = =
COMPONENTS OF FUND BALANCE:

2025 Bond Payment Fund -                        -                            -                        -                        -                        -                        
2025 Bond Project Fund -                        -                            -                        -                        -                        -                        
2025 Capitalized Interest Fund -                            2,097,900       2,097,900       1,441,335       
2025 Bond Surplus Fund -                        -                            999,000          999,000          -                        1,575,852       Build to $1,998,000 Max
Internal & Other Balances -                        -                            -                        -                        -                        1,259               

TOTAL ENDING FUND BALANCE -                        -                            3,096,900       3,096,900       -                        3,018,446       
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 5



Mighty Argo Metropolitan District No. 2 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Audited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

CAPITAL FUND

REVENUE
Interest Income 750                  8,000               8,000               6,949               -                        6,949               1,070               To Allow For Contingency

TOTAL REVENUE 750                  -                            8,000               8,000               6,949               -                        6,949               1,070               

EXPENDITURES
Water Treatment Facility 952,954          3,000,000           (1,960,396)     4,960,396       3,145,215       3,000,000       (145,215)         -                        
Utilities -                        2,698,358           2,698,358       -                        -                        -                        -                        2,698,358       
Landscape & Public Plaza -                        1,375,000           1,375,000       -                        -                        -                        -                        1,375,000       
Engineering & Soft Costs -                        1,224,350           111,305          1,113,045       -                        -                        -                        
Contingency -                        544,284               (307,573)         851,857          -                        -                        -                        

TOTAL EXPENDITURES 952,954          8,841,992           1,916,694       6,925,298       3,145,215       3,000,000       (145,215)         4,073,358       

REVENUE OVER / (UNDER) EXPENDITURES (952,204)         (8,841,992)          1,924,694       (6,917,298)     (3,138,266)     (3,000,000)     (138,266)         (4,072,288)     

OTHER SOURCES / (USES)
  Transfer from (to) Debt Service Fund 13,941,992         (7,598,692)     6,343,300       -                        -                        
  Developer Advance 952,954          -                            3,000,000       3,000,000       3,145,215       -                        3,145,215       4,045,536       
  Developer Repayment (5,100,000)          2,700,000       (2,400,000)     -                        -                        

TOTAL OTHER SOURCES / (USES) 952,954          8,841,992           (1,898,692)     6,943,300       3,145,215       -                        3,145,215       4,045,536       

CHANGE IN FUND BALANCE 750                  -                            26,002            26,002            6,949               (3,000,000)     3,006,949       (26,752)           

BEGINNING FUND BALANCE -                        -                            750                  750                  750                  -                        750                  26,752            
ENDING FUND BALANCE 750                  -                            26,752            26,752            7,700               (3,000,000)     3,007,700       0                       

= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 6



MIGHTY ARGO METROPOLITAN DISTRICT NO. 2 
 
 

2026 BUDGET MESSAGE 
 
Mighty Argo Metropolitan District No. 2 is a quasi-municipal corporation organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to supply the necessary public improvements and related operation and maintenance 
services as such power and authority is described in the Special District Act, and other applicable 
statutes.  
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2026 BUDGET STRATEGY 
 
The District was formed in late 2020.  The District has joined with Mighty Argo Metropolitan 
District No. 1 and Mighty Argo Metropolitan District No. 3 in adopting a consolidated service 
plan.  During 2026 the District’s activity is expected to be financed with developer advances.  
 
In 2025, the District No. 2 issued the Mighty Argo Metropolitan District No. 2 Series 2025 
bonds and began construction of public improvements and infrastructure. Construction is 
expected to be completed in 2026.  
 



County Tax entity code DOLA LGID/SID 67369

TO:   County Commissioners1 of Clear Creek County , Colorado. 

On behalf of the Mighty Argo Metropolitan District No. 2

the Board of Directors

of the Mighty Argo Metropolitan District No. 2

$ 22,010

$ 22,010

Submitted: 12/15/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 53.704 mills 1,182.03$                 

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 53.704 mills 1,182.03$                 

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 53.704 mills 1,182.03$                 

Daytime 
phone: (970) 926-6060 x101

Signed: Title: District Accountant

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Contact person: 
(print) Jon Erickson

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation (AV) 
different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

(local government)C

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

Page 1 of 4 Form DLG 70 (rev 10/24)



EXHIBIT A-2 
2026 Budget 

Mighty Argo Metropolitan District No. 3 
 



MIGHTY ARGO METROPOLITAN DISTRICT NO. 3 

__________________________________________ 
Administrative Management Provided By Marchetti & Weaver, LLC 

28 Second Street, Suite 213, Edwards, CO  81632; Phone (970) 926-6060; Fax (970) 926-6040 
 

 
 
 
 
January 23, 2026 
 
 
Division of Local Government 
Via: E-Filing Portal 
 
 
RE: Mighty Argo Metropolitan District No. 3 LGID#67370 
 
Attached is the 2026 Budget for the Mighty Argo Metropolitan District No. 3 in Clear Creek 
County, Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on 
November 10, 2025.  If there are any questions on the budget, please contact Mr. Jon Erickson, 
telephone number 970-926-6060 ext.101. 
 
The mill levy certified to the County Commissioners of Clear Creek County is 0.000 mills for all 
general operating purposes, subject to statutory and/or TABOR limitations; 0.000 mills for 
general obligation debt; 0.000 mills for contractual obligations; 0.000 for refund/abatement; and 
0.000 mills for Temporary Tax Credit/Mill Levy Reduction.  Based on a net assessed valuation 
of $0, the total property tax revenue is $0.  A copy of the certification of mill levies sent to the 
County Commissioners for Clear Creek County is enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Clear Creek County, Colorado. 
 
Sincerely, 
 
 
 
Jon Erickson 
District Administrator 
 
Enclosure(s)  
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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026 
 

  
       

 
The Board of Directors of Mighty Argo Metropolitan District No. 3 (the “Board”),  City 

of Idaho Springs,Clear Creek County, Colorado (the “District”), held a special meeting, via 

teleconference and at 1630 Miner Street, Idaho Springs, CO on November 10, 2025, at the hour of  

9:00  a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 

 
 
 
 
 
 
  



2 
2196.0015; UVTZDJNE4CRW-860564005-3868 

NOTICE AS TO PROPOSED 2026 BUDGET 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Mighty Argo MD No. 1-3 (wba)***
c/o White Bear Ankele
2154 E Commons Ave Suite 2000
Centennial CO  80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Clear Creek } ss

This Affidavit of Publication for the Clear Creek Courant, a weekly
newspaper, printed and published for the County of Clear Creek, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for  1  successive week(s), the last of
which publication was made 10/30/2025, and that copies of each number
of said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

For the Clear Creek Courant

State of Colorado }
County of Arapahoe } ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/30/2025. Erin Adams has verified to me that she
has adopted an electronic signature to function as her signature on this
document. 

___20134029363-131777_____________________________________ 
Jean Schaffer
Notary Public
My commission ends January 16,
2028 
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of  Clear 

Creek County, Colorado the mill levies for the District as set forth herein.  Such certification shall 

be in compliance with the requirements of Colorado law. 

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 10, 2025. 

 

DISTRICT: 
 
MIGHTY ARGO METROPOLITAN DISTRICT 
NO. 3, a quasi-municipal corporation and political 
subdivision of the State of Colorado 

 
 
      By:        
            Officer of the District 
 
ATTEST: 
 
 
By:_____________________________ 
 
 

 

 
STATE OF COLORADO 
COUNTY OF CLEAR CREEK   
MIGHTY ARGO METROPOLITAN DISTRICT NO. 3 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
at 1630 Miner Street, Idaho Springs, CO and  via teleconference  on Monday, November 10, 2025, 
as recorded in the official record of the proceedings of the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 10th day of 

November, 2025.   

     
              
      Signature 
 
 
 
 
 
 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money  
and Certifying Mill Levies for the Calendar Year 2026] 

Bryan McFarland (Nov 12, 2025 12:50:38 MST)

Steven Zezulak (Nov 12, 2025 15:12:55 MST)
Steven Zezulak

Steven Zezulak (Nov 12, 2025 15:12:55 MST)
Steven Zezulak



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Mighty Argo Metropolitan District No. 3 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
PROPERTY TAXES

Total Assessed Valuation -                        -                        -                        -                        Final AV 11.24.25
-                        

Mill Levy - General Fund -                        -                        -                        -                        
Mill Levy - Debt Service Fund -                        -                        -                        -                        

Total Mill Levy -                        -                        -                        -                        

Property Tax Revenue - General Fund -                        -                        -                        -                        AV * Mills / 1,000
Property Tax Revenue - Debt Service Fund -                        -                        -                        -                        AV * Mills / 1,000

Total Property Taxes -                        -                        -                        -                        

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Mighty Argo Metropolitan District No. 3 Print Date: 1/23/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 10/31/25 10/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Property taxes - Operations -                        -                        -                        -                        -                        -                        -                        -                        -                                                                                            
Property taxes - State Backfill -                        -                        -                        -                        -                        -                        -                        -                        
Specific Ownership Taxes -                        -                        -                        -                        -                        -                        -                        -                        8% of Property Taxes
Interest Income -                        -                        -                        -                        -                        -                        -                        -                        

TOTAL REVENUE -                        -                        -                        -                        -                        -                        -                        -                        

EXPENDITURES - GENERAL 
Administration

Accounting -                        -                        -                        -                        -                        -                        -                        -                        
Audit -                        -                        -                        -                        -                        -                        -                        -                        
Bank Fees -                        -                        -                        -                        -                        -                        -                        -                        
Elections -                        -                        -                        -                        -                        -                        -                        -                        
Insurance -                        -                        -                        -                        -                        -                        -                        -                        
Legal -                        -                        -                        -                        -                        -                        -                        -                        
Website -                        -                        -                        -                        -                        -                        -                        -                        
Treasurer's Fees -                        -                        -                        -                        -                        -                        -                        -                        
Contingency -                        -                        -                        -                        -                        -                        

TOTAL EXPENDITURES -                        -                        -                        -                        -                        -                        -                        -                        

REVENUE OVER / (UNDER) EXPENDITURES -                        -                        -                        -                        -                        -                        -                        -                        

OTHER SOURCES / (USES)
Transfers from (to) District No. 1 -                        -                        -                        -                        -                        -                        -                        -                        
Developer Advances -                        -                        -                        -                        -                        -                        -                        

TOTAL OTHER SOURCES / (USES) -                        -                        -                        -                        -                        -                        -                        -                        

CHANGE IN FUND BALANCE -                        -                        -                        -                        -                        -                        -                        -                        

BEGINNING FUND BALANCE -                        -                        -                        -                        -                        -                        -                        -                        
ENDING FUND BALANCE -                        -                        -                        -                        -                        -                        -                        -                        

= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 4



MIGHTY ARGO METROPOLITAN DISTRICT NO. 3 
 
 

2026 BUDGET MESSAGE 
 
Mighty Argo Metropolitan District No. 3 is a quasi-municipal corporation organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to supply the necessary public improvements and related operation and maintenance 
services as such power and authority is described in the Special District Act, and other applicable 
statutes.  
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2026 BUDGET STRATEGY 
 
The District was formed in late 2020.  The District has joined with Mighty Argo Metropolitan 
District No. 1 and Mighty Argo Metropolitan District No. 2 in adopting a consolidated service 
plan.   
 
In 2025, the District No. 2 issued the Mighty Argo Metropolitan District No. 2 Series 2025 
bonds and began construction of public improvements and infrastructure. Construction is 
expected to be completed in 2026.  
 



County Tax entity code DOLA LGID/SID 67370

TO:   County Commissioners1 of Clear Creek County , Colorado. 

On behalf of the Mighty Argo Metropolitan District No. 3

the Board of Directors

of the Mighty Argo Metropolitan District No. 3

$ 0

$ 0

Submitted: 12/15/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 x101

Signed: Title: District Accountant

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Contact person: 
(print) Jon Erickson

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation (AV) 
different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

(local government)C

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

Page 1 of 4 Form DLG 70 (rev 10/24)



 
EXHIBIT B-1 

2025 Audit Exemption Application 
Mighty Argo Metropolitan District No. 1 

 







































EXHIBIT B-2 
2025 Audit Exemption Application 

Mighty Argo Metropolitan District No. 3 
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	 28BPursuant to §32-1-207(3)(c) and the Consolidated Service Plan for Mighty Argo Metropolitan District Nos. 1-3 (each a "District") are quasi-municipal corporations and political subdivisions of the State of Colorado, the Districts are required to provide an annual report to the City of Idaho Springs with regard to the following matters: 
	29BFor the year ending December 31, 2025, the Districts make the following report:
	0BU§32-1-207(3) Statutory Requirements
	1. Boundary changes made.
	12BThere were no boundary changes made or proposed in 2025. 
	2. Intergovernmental Agreements entered into or terminated with other governmental entities.
	4BThe Districts did not enter into or terminate any Intergovernmental Agreements with other governmental entities during the reporting year.  However, the Districts did terminate the District Coordinating Services Agreement by and among the Districts on May 13, 2026.
	3. Access information to obtain a copy of rules and regulations adopted by the board.
	5BThe Districts have not adopted any rules and regulations as of December 31PstP of the reporting year.
	4. A summary of litigation involving public improvements owned by the Districts.
	13BTo our actual knowledge, based on review of the court records in Clear Creek County, Colorado, and the Public Access to Court Electronic Records (PACER), there is no litigation involving the Districts' public improvements as of December 31, 2025. 
	5. The status of the construction of public improvements by the Districts.
	6BIn 2025 District No. 2 commenced construction of the wastewater treatment plant and it was substantially completed on April 9, 2026. 
	6. A list of facilities or improvements constructed by the Districts that were conveyed or dedicated to the county or municipality.
	7BThe Districts did not construct any facilities or improvements that were conveyed or dedicated to the county or municipality as of December 31 of the  reporting year.
	7. The final assessed valuation of the Districts as of December 31st of the reporting year.
	30BThe 2025 assessed valuations of the Districts are as follows:
	31BDistrict No. 1 - $0
	32BDistrict No. 2 - $22,010
	33BDistrict No. 3 - $0
	8. A copy of the current year’s budget.
	14BCopies of the 2026 Budgets are attached hereto as Exhibits A-1, A-2, and A-3.
	9. A copy of the audited financial statements, if required by the “Colorado Local Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.
	15BThe 2025 Audit Exemption Applications for District Nos. 1 and 3 are attached hereto as Exhibits B-1 and B-2. The 2025 Audit for District No. 2 is currently in process and will be filed as a supplement to this report upon completion. 
	10. Notice of any uncured defaults existing for more than ninety (90) days under any debt instrument of the Districts.
	16BThe Districts are not aware of any uncured events of default by the Districts under any debt instrument which continue beyond a 90-day period. 
	11. Any inability of the Districts to pay their obligations as they come due under any obligation which continues beyond a ninety (90) day period.
	34BThe Districts are not aware of any inability to pay their financial obligations as they become due, in accordance with the terms of such obligations, which continue beyond a 90-day period.
	1BUService Plan Requirements
	1. Boundary changes made or proposed to the District’s boundaries as of December      31 of the prior year.
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	7. The assessed valuation of the Districts for the current year.
	35BThe 2025 assessed valuations of the Districts are as follows:
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	37BDistrict No. 2 - $22,010
	38BDistrict No. 3 - $0
	8. Current year budgets, including a description of the Public Improvements to be constructed in such year.
	19BCopies of the 2026 Budgets are attached hereto as Exhibits A-1, A-2, and A-3.
	9. Audit of the Districts’ financial statements, for the year ending December 31 of the previous year, prepared in accordance with generally accepted accounting principles or audit exemption, if applicable.
	20BThe 2025 Audit Exemption Applications for District Nos. 1 and 3 are attached hereto as Exhibits B-1 and B-2. The 2025 Audit for District No. 2 is currently in process and will be filed as a supplement to this report upon completion. 
	10. Notice of any uncured events of default by the Districts, which continue beyond a 90-day period, under any Debt instrument.
	21BThe Districts are not aware of any uncured events of default by the Districts under any debt instrument which continue beyond a 90-day period.
	11. Any inability of the Districts to pay their respective obligations as they come due, in accordance with the terms of such obligations, which continue beyond a 90-day period.
	39BThe Districts are not aware of any inability to pay their financial obligations as they become due, in accordance with the terms of such obligations, which continue beyond a 90-day period.
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